Regional 

Transportation 

Autliority 


Almost  one  million  people  came  to 
The  Art  Institute  of  Chicago  in  1995  to  see 
the  work  of  Claude  Monet.  They  lingered 
among  his  water  lilies,  haystacks,  gardens 
and,  yes,  train  stations  like  Saint-Lazare,  at 
left.  Hundreds  of  thousands  of  them  used 
the  RTA  system. 

Art,  according  to  Webster's  Dictionary, 
is  "any  specific  skill  or  its  application," 
encompassing  "creative  work  or  its  prin- 
ciples" and  "a  making  or  doing  of  things 
that  display  form,  beauty  and  unusual 
perception."   In  its  broadest  sense,  Webster's 
adds,  art  is  "the  ability  to  make  something 
or  execute  a  plan." 

Inspiration. ..vision. ..planning... 
execution. ..results.  The  Regional  Transpor- 
tation Authority  applies  these  talents  to 
oversee  transit  tor  more  than  two  million 
riders  every  work  day.  The  images  in  this 
report  are  as  diverse  as  the  modes  of  trans- 
portation itself  yet  they  are  unified  by  the 
elements  of  the  artistic  process. 

This  report  presents  our  1995  works 
in  progress  and  some  of  the  masterpieces 
which  inspire  us.  Together,  we  think,  they 
show  The  Art  oj  Iramportation. 
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Opening  day  crowd  for  Claude  Monet:  1840  -  1926 
photo  courtesy  of  The  Art  Institute  of  Chicago, 
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inspiration 


liimmss  us  mmil  is  m,  l,mi;cr  gimd  ennuol,  for 
■transit 
-  'I'lmrrms  /  MH^ackm.  ]r 


Vision 


We  ivanf  a  pound  to  which  people  may  easily 
go  after  their  day's  work  is  done. 
-  Frederick  I  Mw  Olmsted 
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•  CTA  OutiKc  [,mc.  in 


The  I'm  RTA  System  Ahtp.  6 


I'o  help  promote  transit,  you  hare  In  tVidiigi' 
the  way  in  winch  you  "sell"  transit  plans,  you 
have  to  find  new  ways  for  people  to  see 
-  .\nton  C  Nelessen 
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IVrsonal  Rapid  Transit  20UU. 

RTA  services,  14 

•  RTA  Transit  Check 

•  Outreach  program 


RTAU.nds.  I(, 
C;H)A  award,  1» 


results 


\lie  t'ederal  I'raiisit  .Vhiiinistration  eiwouragea 
aeencies  to  pursue  art  and  desian  euellence  in 
their  systems  -  Cordon  \  l.iutou 


Never  leaee  well  enough  ainne 
-  Raymond  Ukut 
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Opening  da\'  crowd  for  Claude  Monet:  1840  -  1926, 
photo  courtes\  of  The  Art  Institute  of  Chicago. 


Business  as  usual  is  no  longer  good 
enough  for  transit.  Costs  outstrip 
revenues.  Ridership  declines.  The 
federal  government  sends  more 
mandates  but  fewer  dollars.  Capital 
needs  dwarf  resources.  Service  cuts  are 
unwelcome.  It  is  a  new,  difficult  day. 

The  RTA  performs  its  statutory 
mission  of  insuring  adequate  public 
transportation  tor  our  six-county  region 
through  financial  oversight,  planning, 
and  coordination  with  our  colleagues  at 
the  Chicago  Transit  Authority,  Metra, 
Pace,  and  other  transportation  agencies. 

It  takes  new  inspiration,  clear 
vision,  careful  planning,  precise 
execution  and  demonstrable  results  to 
discharge  our  duty.  That  creative 


L'luon  Stations  niunuiiicntjl  uaitiiit;  room  \\a.s 
recently  refurbished.  Its  original  architects  were 
Graham,  Biirnhaiii  and  Co. 


process  lead  us  to  one  of  1995's 
signal  events  for  our  region,  the 
Art  Institute's  Monet  exhibition, 
and  our  theme  tor  this  report. 

RTA  supports  reducing  costs 
through  greater  efficiencies, 
including  options  such  as 
privatization,  to  avoid  service 
cuts.  We  started  the  region's 
dialogue  on  transit  privatization 
with  a  series  ot  hearings  in  1995. 

Our  vision  is  a  seamless, 
rider-oriented  system.  Our  plans 
advocate  balance  between  all 
forms  of  transportation.  Our 
programs  are  executed  at  the 
standard  of  private  business.  RTA 
bonds  produce  vital  results  tor  the 
region. 

New  challenges  dominate  the 
present.  RTA  is  ready  to  meet 
them,  based  on  the  exemplary 
service  of  its  directors,  the  fine 
work  oi  its  employees  and  its 
199S  achievements.  We  are  proud 


of  this  year's  canvas,  and  eager  to 
unveil  the  works  still  to  come. 

Respectfully, 

Thomas  J.  McCracken,  Jr. 
Chairman 


"Wg  started  the  region  s  dialogue  on  transit  privatization  with  a  series  of  hearings  in  J 995. 


Na\-\  Pier  opened  a  new  phase  in  its  storied  life  in  1995 
after  a  S200  million  renovation.  It  welcomed  huge 
crouds,  mam  of  whom  rode  CTA  buses  to  get  there. 
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The  1995  RTA  System  Map 

RTA's  first  new 

map  in  10  years  is  a 

communications  device 

for  riders.  It  uses  more  colors 

and  reference  points  than  ever 

before  to  show  relationships 

between  places  and  routes. 

The  map  presents  a 

seamless  trans- 
portation system. 

The  map  has  close-ups  of  Elgin, 
Aurora,  Naperville,  Joliet,  and 
Chicago's  Loop.  It  encourages  riders 
to  call  the  RTA  Travel  Information 
Center  (TIC)  tor  times,  directions 
and  connections. 

The  map  was  created  on  a 
computer  using  state-ol-the-art 
equipment.  CTAs  map  fde  was  used 
to  reduce  costs.  RTAs  map  file  has 
^jjjg^  \        Nearly  200,000  maps  have  been  distributed  by  RTA,  CTA,  Metra,  and  Pace. 
since  been  loaned  to  Pace  tor  its  local 
map  program,  saving  more  money 
tor  region  riders  and  taxpayers. 


(5  ClliK,it;o5  Iransport.ilioii  iiKip:.  ha\c 

j1\\ ays  set  arti.stic  standards,  wlietlier 
a  tiirii-of-tlie-centur\  Chicago  and 


Northwestern  pietme  map.  abo\e,  or 
transit  maps  for  the  19s  s  Centnn  of 
Progress  Exposition. 
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Perhaps  the  single  most  successful 
Ti-misit-oriented  development  transit-oriented  development  (TOD)  is 

Chicago's  Loop. 

A  smaller  but  no  less  significant 
example  awaits  visitors  to  Riverside  on 
Metras  Burlington  Northern  line. 
Designed  in  1869  by  the  renowned 
landscape  architects  Frederick  Law 
Olmsted  and  Calvert  Vaux,  it  gracefully 
radiates  fi-om  the  village  train  station. 

The  fundamentals  of  TOD  are 
evident  in  both  the  Loop  and 
Riverside:  The  built  environment 
reflects  a  human  scale  while  respecting 
the  needs  of  people  to  use  different 
modes  of  transportation. 

RTA  is  the  industry  leader  in 
promoting  TOD.  It  advocates  TOD 
based  on  residents  defining  how  they 
want  their  community  to  look  and 
market  forces  building  the  envisioned 
development.  The  most  articulate 
proponent  of  this  process,  Professor 


Illinois'  IWi  DLsliiigiiKslied  Prcserxationist  uikI 
Olmsted  expert  Mr,  Edward  Straka  sa)s,  "In 
designing  the  Riverside  Plan,  Olmsted  and 


Vaux  created  a  w  ork  of  art,  Tlie  Village  provides 
an  environment  for  total  living,  and  the  railroad 
gives  eas\  access  for  people  to  come  and  go." 


CTA  Orange  Line 


Anton  C.  Nelessen  of  Rutgers 
University,  has  spoken  at  several 
RTA  events. 

CTA  Orange  Line,  two  years 
after  opening,  shows  another 
dimension  of  TOD.  It  has  become 
a  spine  of  growth  between  Midway 
and  the  Loop. 

hi  1995  RTA  established  a 
TOD  Clearinghouse;  sponsored 
TOD  workshops  for  mayors, 
managers,  and  developers;  held 
roundtables  with  the  African- 
American  Leadership  Partnership 
in  anticipation  of  the  CTA  Green 
Line  reopening;  and  funded 
creation  of  a  TOD  Checklist; 
among  other  activities. 


RTA  is  convinced  transit 
neither  can  nor  should  badger 
people  out  of  their  cars.  It  also 
recognizes  that  people  choose 
human-scale  growth  when  it  is 
offered.  By  demonstrating  the 
advantages  of  such  growth  to  the 
people  who  can  make  it  happen, 
RTA  is  working  to  bring  about 
new  understanding  and 
implementation  of  what  was  self- 
evident  to  visionaries  like  Olmsted 
and  Vaux. 
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Gains  in  1*^91  ;ncrage  sale  |)rices  for 
existing  Sontiiwcst  Side  singlc-familv 
homes  outpaced  tiie  citv  as  a  whole. 


according  to  the  Daily  Souf/itoiin. 
There  is  httle  vacant  commercial 
property-  near  Orange  Line  stops. 
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Persona/  R/tpid  Tramit  2000 


In  1995  Personal  Rapid  Transit 
2000  took  three  major  steps  forward. 
Ground  was  broken  tor  its  test  track, 
a  full-scale  station  and  vehicle  exhibit 
was  unveiled  in  Rosemont,  and 
component  testing  progressed.  Press 
from  around  the  world  covered  the 
unveiling,  giving  a  glimpse  of  the 
interest  this  project  attracts. 

PRT  2000  provides  personal, 
non-stop,  origin-to-destination,  on- 
demand  service,  unlike  anything  the 
industry  has  ever  offered  the  fare- 
paying  public.  Built  for  a  niche 
market,  PRT  2000  complements 
existing  transit  services.  When 
completed  in  Rosemont,  it  will 
connect  with  CTA  Blue  Line  and 
Pace. 

RTA  and  Raytheon  Company, 
our  partner  in  PRT  2000,  lead  the 
world  in  the  development  of  this  new 
service.  Raytheon  shares  development 


1  A  R.uiiHiml  Loc-uy.  whose  work  ranged 

from  the  Greyhound  Scenicruiser  to.Aii 
I'orce  One,  was  the  leading  American 


Midustriai  designer  ot  tiie  2Udi  ceiihin 
Frequently  working  from  Chicago,  he 
also  spent  "a  career"  with  the 


ROSEMONT 

COLUMMA  CCMTM 


iraiCfrjlB 


costs  with  RTA,  and  will  pay  the 
agency  a  royalty  on  systems  sold 
outside  our  region,  saving  region 
riders  and  taxpayers  money. 
RTA  services  RTA  Transit  Check  was 

revamped  in  1995  based  on  new 
business  partnerships  with  The 
Voucher  Corporation  and  The 
Northern  Trust  Company  Bank  and 
extensive  market  research.  Fees  now 
cover  some  administrative  costs.  An 
integrated  marketing  campaign 
using  direct  mail,  new  brochures, 
display  advertisements,  original 
artwork,  and  a  corporate-style 
presentation  video  reintroduced  the 
product  to  region  employers.  Results 
show  significant  new  interest  and 


CoiiimisMoiiccI  illustralions  \buall\ 
integrate  the  KTA  Transit  Check 
marketing  campaign.  Above,  Director 


In  J  995  RTA  started  an  outreach  program  to  serve  special  riders. 


renewal  rates  near  100  percent. 

In  1995  RTA  started  an 
outreach  program  to  serve  special 
riders.  Seniors  and  schoolchildren 
hear  presentations  on  the  RTA 
system,  its  reduced  fare  program, 
transit  safety,  and  new  fare  cards. 


of  External  .\ftairs  Barbara  B\  rd  gets  a 
little  help  from  her  friends  to  show  RTA 
programs  in  the  best  light. 
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The  RTA  system's  assets  today  total 
RTA  bonds  over  Sl9  billion.  Critically  needed 

maintenance  totals  over  $2  billion,  yet 
in  1995  no  state  funds  were  provided  as 
a  local  match  tor  federal  transit  capital 
program  dollars.  One  giant  challenge 
facing  Illinois,  the  region,  and  the 
system  is  maintaining  and  improving 
this  irreplaceable  public  investment. 
One  giant  challenge  facing  Illinois,  the  region,  and  the  arsfem  is  maintaining  and  improYing  this  irreplaceable  public  investment. 

The  General  Assembly  in  1 989 
authorized  RTA  to  issue  Si  billion  in 
bonds  for  capital  needs.  By  199'i  the 
region  had  much  to  show  for  this 
investment. 
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tn.-\'s  new  low -floor  busts  li.ue  no  steps 
ill  front.  CTA  Green  Line  spending 
totaled  $127  million  in  1995.  RT,\  funds 


llllllllllllllllll 
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^HIHIHIMUMt 


The  largest  capital  program  in  1995  was  reconstructing  CTA  Green  Line. 
CTA's  historic  and  unprecedented  closure  of  its  Green  Line  tor  rebuilding  has 
set  a  new  standard  tor  the  industry.  CTA  also  bought  some  400  buses,  of 
which  65  have  an  easy-to-use  low-floor  design. 

Metra  purchased  1 73  passenger  cars  that  comply  with  the  Americans  with 
Disabilities  Act,  rehabilitated  140  cars,  and  prepared  for  the  area's  first  new 
commuter  train  service  in  over  60  years  on  the  Wisconsin  Central  line. 
CIA's  historic  and  unprecedented  closure  of  its  Green  Line  for  rebuilding  has  set  a  ucnv  standard  for  the  industiy. 

Pace  opened  its  Northwest  Transportation  Center  in  Schaumburg  and  its 
North  Shore  Division  garage  in  Evanston. 
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Metra  received  21  ol  tliese  new  cars  b\ 
the  end  of  1995. 


Pace's  Schaumburg  center  is  a  starting 
point  for  nev\  nonstop  service  to  the 
United  Center, 


The  challenge  facing  transit  is  to  go  beyond  the  familiar  into  the 
unusual  and  still  deliver  senice.  Familiar  solutions  no  longer  apply. 
As  the  artists  yyhose  work  appears  in  the  preceding  pages  challenged 
the  conventions  of  their  eras,  we  must  do  so  in  ours.  The  Art  of 
Transportation  demands  no  less. 
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N  A  N  C  I  A  L  S 


GFOA  award 


Only  2  percent  of  Illinois 
governments  have  received  the 
Certificate  of  Achievement  for 
Excellence  in  Financial  Reporting 
from  the  Government  Finance 
Officer's  Association.  RTA  joins 
that  select  group  because  of  our 
1994  Comprehensive  Annual 
Financial  Report.  Since  financial 
reporting  is  a  core  statutory 
function,  the  Board  takes 


particular  pride  in  staff's  work  to 
merit  this  distinction. 

Other  finance  achievements 
include  preparation  for  a  bond 
refunding  that  will  save  riders  and 
taxpayers  $7  million,  maintenance 
of  our  bond  rating,  and  new 
procedures  to  receive  more  of  RTA's 
share  of  sales  tax  revenue  in 
advance. 


The  staff  whose  work  won  the  GFOA  Mraz,  Barbara  Spann-Daniels,  Ed  Verzo, 

Cenificate,  from  left:  Phylhs  Stigler,  Robert  Juhe  G6mez,  and  Curt  Robey. 
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Introductory  Section 


Letter  Of  Transmittal 


Mr.  Thomas  J.  McCracken,  Jr. 

Chairman 

Regional  Transportation  Authority 

181  West  Madison  Street 

Chicago,  Ilhnois  60602 


We  are  pleased  to  present  the  Pro  Forma  Combining  Annual  Financial  Report  for  the  Regional  Trans- 
portation Authority,  the  Chicago  Transit  Authority,  the  Commuter  Rail  Division  and  the  Suburban  Bus 
Division  for  the  Fiscal  Year  Ended  December  31,  1995.  The  purpose  of  this  report  is  to  fulfill  the  requirements 
of  Section  4.05  of  the  RTA  Act.  This  report  presents  the  operations  of  our  transit  system  in  the  aggregate  and 
not  as  individual  components.   It  allows  you  to  see  the  magnitude  of  the  resources  on  hand  and  in  use  for  mass 
transportation  in  the  Northeastern  Illinois  Region. 

The  Pro  Forma  Combining  Financial  Statements  have  not  been  audited,  but  their  compilation,  from 
the  audited  reports  of  each  entity,  has  been  reviewed  by  the  RTA's  independent  auditors.  These  reports  are 
available  upon  request. 

As  always,  the  staff  recognizes  the  board's  commitment  to  fiscal  responsibility  and  we  look  forward  to 
another  year  to  continue  to  improve  transportation  in  Northeastern  Illinois. 


Sincerely, 


^u^lAdztH^ 


Joseph  G.  Costello 
Chief  Financial  Officer 
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Pro  Forma  Combining  Financial  Statements 

Independent  Auditors'  Report 

Board  of  Directors  KPMG     PeSt  MafWick  LLP 

Regional  Transportation  Authority 
Chicago,  lUinois 


We  have  compiled  the  accompanying  pro  forma  combining  balance  sheet  of  the  Regional  Transportation 
Authority  and  Service  Boards  as  of  December  31,  1995,  and  the  pro  forma  combining  statement  of  revenues  and 
expenditures,  the  pro  forma  combining  statement  of  changes  in  public  investment  and  fund  balance,  and  the  pro  forma 
combining  statement  of  cash  flows  for  the  year  then  ended  in  accordance  with  the  Statements  on  Standards  for 
Accounting  and  Review  Services  issued  by  the  American  Institute  of  Certified  Public  Accountants. 

A  compilation  is  limited  to  presenting  in  the  form  of  financial  statements  information  that  is  the  representation 
of  management.  We  have  not  audited  or  reviewed  the  accompanying  pro  forma  financial  statements  and,  accordingly, 
do  not  express  an  opinion  or  any  other  form  of  assurance  on  them. 

We  have  audited  the  general  purpose  financial  statements  of  the  Regional  Transportation  Authority,  the 
financial  planning  and  oversight  agency  for  regional  transit  operations,  as  of  December  31,  1995,  and  have  issued  our 
report  thereon  dated  April  26, 1 996.  Those  financial  statements  are  the  responsibility  of  the  management  of  the  Regional 
Transportation  Authority.  Our  responsibility  is  to  express  an  opinion  on  those  financial  statements  based  on  our  audit. 

We  conducted  our  audit  in  accordance  with  generally  accepted  auditing  standards.  Those  standards  require  that 
we  plan  and  perform  the  audit  to  obtain  reasonable  assurance  about  whether  the  general  purpose  financial  statements 
are  free  of  material  misstatement.  An  audit  includes  examining,  on  a  test  basis,  evidence  supporting  the  amounts  and 
disclosures  in  the  general  purpose  financial  statements.  An  audit  also  includes  assessing  the  accounting  principles  used 
and  significant  estimates  made  by  management,  as  well  as  evaluating  the  overall  financial  statement  presentation.  We 
believe  that  our  audit  provides  a  reasonable  basis  for  our  opinion. 

In  our  opinion,  the  general  purpose  financial  statements  referred  to  above  present  fairly,  in  all  material  respects, 
the  financial  position  of  the  Regional  Transportation  Authority  as  of  December  31,1 995,  and  the  results  of  its  operations 
and  cash  flows  of  its  proprietary  fund  type  for  the  year  then  ended  in  conformity  with  generally  accepted  accounting 
principles. 

As  to  the  financial  statements  of  the  Service  Boards,  which  include  the  Chicago  Transit  Authority  (CTA),  the 
Northeast  Illinois  Railroad  Corporation  (METRA  Commuter  Raid  Division),  and  the  Suburban  Bus  Division  (Pace), 
we  were  furnished  with  the  reports  of  other  auditors  with  respect  to  their  audits  for  1995.  The  auditors'  reports  on  the 
Service  Boards  were  unqualified. 

Our  audit  of  the  Regional  Transportation  Authority  was  made  for  the  purpose  of  forming  an  opinion  on  the 
general  purpose  financial  statements  of  the  Regional  Transportation  Authority  taken  as  a  whole.  The  accompanying  pro 
forma  combining  region-wide  statement  of  revenues  and  expenditures  and  pro  forma  combining  region-wide  statement 
of  revenues  and  expenditures  -  budget  and  actual  are  presented  for  purposes  of  additional  analysis  and  are  not  a  required 
part  of  the  general  purpose  financial  statements  of  the  Regional  Transportation  Authority. 

The  accompanying  statistical  data  are  presented  for  the  purposes  of  additional  analysis  and  are  not  a  required 
part  of  the  basic  financial  statements.  Such  information  has  not  been  subjected  to  auditing  procedures  applied  in  the 
audit  of  the  basic  financial  statements  of  the  Regional  Transportation  Authority  and,  accordingly,  we  express  no  opinion 
on  such  statistical  data. 


/:p*ta'  fiMcc/it,^  UP 


May  31,  1996 
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Pro  Forma  Combining  Financial  Statements 


Regional  Transportation  Authority  and  Service  Boards 

Pro  Forma  Combining  Balance  Sheet 


December  31,  1995 

(in  thousands) 

RTA 

Chicago 

Commuter 

Suburban 

Combining 

Pro  Forma 

Combined 
Funds 

Transit 
Authority 

Rail 
Division 

Bus 
Division 

Adjustments 

Combined 

Assets  and  Other  Debits 

Debit              Credit 

Balance 

Current  assets: 

Cash  and  investments  (note  7): 

Restricted 

$368,910 

10,600 

55,761 

12,879 

- 

448,150 

Unrestricted 

75,191 

70,396 

27.530 

7,440 

- 

180,557 

Receivables: 

Due  from  other  funds 

2,246 

- 

- 

- 

- 

2,246 

Intergovernmental  receivables: 

Federal  operating  assistance 

34 

- 

- 

- 

- 

34 

Sales  tax 

137,631 

- 

- 

- 

- 

137,631 

Interest  on  sales  tax 

179 

- 

- 

- 

- 

179 

Reduced  fare  reimbursement 

19,711 

- 

- 

- 

- 

19,711 

Public  Transportation  Fund 

21,937 

- 

- 

- 

- 

21,937 

Unified  Work  Program 

202 

- 

- 

- 

- 

202 

Current  portion  of  loans 

to  Service  Boards 

8,340 

- 

- 

- 

8,340 

- 

JSIF  claims  and  other 

3,906 

- 

- 

- 

3,906 

- 

Advance  to  Service  Boards 

35,607 

- 

- 

- 

35,607 

- 

Grant  projects 

- 

41,490 

25,757 

2,070 

26,221 

43,096 

Financial  assistance  -  RTA 

- 

81,912 

32,836 

18,789 

133,537 

- 

Other  carriers 

- 

- 

281 

81 

- 

362 

Other  receivables 

400 

8,085 

8,933 

3,983 

1,523 

19,878 

Interest  on  investments 

2,427 

- 

- 

- 

- 

2,427 

Materials  and  supplies 

- 

68,087 

9,262 

2,548 

- 

79,897 

Prepaid  expenses 

4,305 

1,687 

808 

333 

- 

7,133 

Total  current  assets 

681,026 

282,257 

161,168 

48,123 

209,134 

963,440 

Fixed  assets: 

Plant,  property  and  equipment 

21,558 

3,210,013 

2,013,285 

271,025 

- 

5,515,881 

Construction  in  progress 

- 

- 

5,618 

1,995 

- 

7,613 

Less  accumulated  depreciation 

- 

(711,156) 

(628,349) 

(116,841) 

- 

(1,456,346) 

Total  fixed  assets 

21,558 

2,498,857 

1,390,554 

156,179 

- 

4,067,148 

Other  assets  and  other  debits: 

Investment  relating  to  employee 

benefit  plan 

58,136 

193,846 

18,973 

- 

- 

270,955 

Long-term  portion  of  loans 

to  Service  Boards 

9,275 

- 

- 

- 

9,275 

- 

Amount  due  under  sale/leaseback 

- 

848,689 

- 

- 

- 

848,689 

Other 

- 

10,080 

1,200 

- 

- 

11,280 

Amount  available  in  debt  service  fund 

18,275 

- 

- 

- 

- 

18,275 

Amount  to  be  provided  for  retirement 

of  general  long-term  debt 

971,430 

- 

- 

- 

.       _ 

971,430 

Total  other  assets  and  other  debits 

1,057,116 

1,052,615 

20,173 

- 

9,275 

2,120,629 

Total  assets  and  other  debits 

$1,759,700 

3,833,729 

1,571,895 

204,302 

218,409 

7,151,217 
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Pro  Forma  Combining  Financial  Statements 


Regional  Transportation  Authority  and  Service  Boards 

Pro  Forma  Combining  Balance  Siieet,  Continued 


December  31.  1995 

(in  thousands) 

Liabilities,  Public  Investment 

RTA 

Combined 

Funds 

Chicago 

Transit 

Authority 

Commuter 

Rail 

Division 

Suburban 

Bus 
Division 

Combining             Pro  Forma 
Adjustments            Combined 

and  Fund  Equity 

Debit             Credit        Balance 

Current  liabilities: 
Vouchers  payable 
Due  to  other  funds 
Intergovernmental  payables: 

Federal  operating  assistance 

Operating  assistance 

Reduced  fare  reimbursement 

Capital  assistance 

Sales  tax 

Interest  on  sales  tax 

Sales  tax  advance 
Other  liabilities: 

Accrued  other  expenses 

Deferred  operating  assistance 

Deferred  revenue 

Advances,  deposits  and  other 

Financial  assistance  to  other  carriers 

Current  portion  of  supplemental  retirement  plan 

Current  portion  of  capital  lease  obligation 

Current  portion  of  claims  liabiliry 

Current  obligation  to  RTA  (note  8) 


$1,020 

75,794 

37,325 

7,347 

- 

- 

121,486 

2,246 

- 

- 

- 

- 

- 

2,246 

34 

_ 

_ 

_ 

34 

_ 

_ 

18,939 

- 

- 

- 

18,939 

- 

- 

19,711 

- 

- 

- 

19,711 

- 

- 

3,937 

- 

- 

- 

3,937 

- 

- 

116,986 

- 

- 

- 

116,986 

- 

- 

152 

- 

- 

- 

152 

- 

- 

41,891 

- 

- 

- 

35,607 

- 

6,284 

4,259 

70,258 

15,179 

4,154 

1,378 

_ 

92,472 

_ 

928 

- 

- 

- 

- 

928 

- 

15,921 

3,716 

- 

- 

- 

19,637 

- 

7,868 

- 

- 

- 

- 

7,868 

- 

- 

1,566 

68 

- 

- 

1,634 

- 

1,800 

- 

- 

- 

- 

1,800 

- 

8,414 

- 

- 

- 

- 

8,414 

1,000 

52,420 

- 

7,510 

- 

- 

60,930 

7,170 

4,670 

158 

11,998 

- 

- 

Total  current  liabilities 


210,175         240,573 


62,456 


19,237       208,742 


323,699 


Long-term  liabilities: 

General  obligation  bonds  payable  (note  9) 

Claims  liability 

Employees'  deferred  compensation  plan 

Supplemental  retirement  plan 

Accrued  pension  cost 

Capital  lease  obligation 

Deferred  revenue  and  sale/leaseback 

Long-term  obligation  to  RTA  (note  8) 


989,705 


2,606 


150,137 
193,846 

23,975 
170,937 
906,176 

23,374 
9,170 


35,255 
18,973 


7,939 


9,170 


Public  investment  and  fund  equity: 

Contributed  capital 

Investment  in  general  fixed  assets 

Retained  earnings  (deficit) 

Fund  balance: 
Reserved  for  87  and  prior  capital 
Reserved  for  88  through  95  capital 
Reserved  for  debt  service 
Reserved  for  loans  to  Service  Boards 
Reserved  for  employee  retirement 
Reserved  for  prepaid  expense 
Reserved  for  bond  capital  projects 
Reserved  for  other  Service  Boards  capital 
Unreserved,  undesignated 


48,500  2,488,923  1,381,853  159,297 

21,558  _  _  _ 

(6,643)  (379,463)  73,358  13,382 

1,912  _  _  _ 

42,431  _  _  _ 

18,275  _  _  _ 

3,670  _  _  _ 

55,296  _  _  _ 

17  -  -  - 

316,640  _  _  _ 

3,067  _  _  _ 

52,491  _  _  _ 


See  accompanying  notes  to  pro  forma  combining  financial  statements. 
See  accompanying  compilation  report  of  KPMG  Peat  Marwick  LLP. 


989,705 
193,331 
215,425 

23,975 
170,937 
906,176 

23,374 


Other  long-term  liabilities 

- 

6,081 

- 

4,447 

497 

10,031 

Total  long-term  liabilities 

992,311 

1,483,696 

54,228 

12,386 

9,667 

2,532,954 

Total  liabilities 

1,202,486 

1,724,269 

116,684 

31,623 

218,409 

2,856,653 

4,078,573 

21,558 

(299,366) 

1,912 

42,431 

18,275 

3,670 

55,296 

17 

316,640 

3,067 

52,491 


Total  public  investment  and  fund  equity 

557,214 

2,109,460 

1,455,211 

172,679 

- 

4,294,564 

Total  liabilities,  public  investment  and  fund  equity 

$1,759,700 

3,833,729 

1,571,895 

204,302 

218,409 

7,151,217 

26 


Pro  Forma  Combining  Financial  Statements 


Regional  Transportation  Authority  and  Service  Boards 

Pro  Forma  Combining  Statement  of 
Revenues  and  Expenditures 


Year  ended  December  31 ,  1995 


(in  thousands) 


RTA 

Chicago 

Commuter 

Suburban 

Combining 

Pro  Forma 

Combined 
Funds 

Transit 
Authority 

Rail 
Division 

Bus 
Division 

Adjustments 

Combined 

Debit              Credit 

Balance 

Revenues: 

Service  Board  revenue 

$ 

394,395 

103,313 

39,989 

25,693 

512,004 

RTA  financial  assistance 

- 

365,005 

179,819 

66,066 

610,890 

- 

Other  pubhc  funding 

-- 

- 

- 

336 

- 

336 

Sales  taxes 

513,301 

- 

- 

- 

- 

513,301 

Interest  on  sales  taxes 

1,188 

- 

- 

- 

1,010 

178 

Federal  operating  assistance 

43,128 

- 

- 

- 

- 

43,128 

Public  Transportation  Fund 

129,866 

- 

- 

- 

- 

129,866 

Additional  State  Assistance 

32,417 

- 

- 

- 

- 

32,417 

Reduced  fare  reimbursement 

22,520 

- 

- 

- 

- 

22,520 

Investment  income 

43,086 

- 

- 

- 

502 

42,584 

Other  grants  and  reimbursements 

1,475 

- 

- 

- 

- 

1,475 

Total  revenues 

786,981 

759,400 

283,132 

106,391 

638,095 

1,297,809 

Expenditures: 

Operating  expenses 

- 

825,815 

255,644 

105,239 

3,675 

1,183,023 

Depreciation 

- 

87,281 

102,475 

20,756 

- 

210,512 

Operating  grants  to  Service  Boards 

584,795 

- 

- 

- 

584,795 

- 

Capital  grants  to  Service  Boards 

164,266 

- 

- 

- 

25,227 

139,039 

Other  grants  to  Service  Boards 

868 

- 

- 

- 

868 

- 

Reduced  fare  reimbursement 

to  Service  Boards 

22,520 

- 

- 

- 

22,520 

- 

Interest  on  sales  tax  to  Service  Boards 

1,010 

- 

- 

- 

1,010 

- 

Administration 

5,088 

- 

- 

- 

- 

5,088 

Regional  expenses 

14,866 

- 

- 

- 

- 

14,866 

Debt  service  -  interest 

66,263 

- 

- 

- 

- 

66,263 

Capital  outlay 

6,271 

- 

- 

- 

- 

6,271 

Total  expenditures 

865,947 

913,096 

358,119 

125,995 

638,095 

1,625,062 

Net  revenues  (expenditures) 

before  depreciation  exclusion, 

retirement  of  debt,  and  capital 

farebox  financing 

(78,966) 

(153,696) 

(74,987) 

(19,604) 

638,095         638,095 

(327,253) 

Depreciation  exclusion 

- 

85,189 

102,475 

20,756 

- 

208,420 

Retirement  of  debt 

(10,295) 

- 

- 

- 

- 

(10,295) 

Capital  farebox  financing 

- 

- 

7,527 

- 

- 

7,527 

Net  revenues  (expenditures) 

$(89,261) 

(68,507) 

35,015 

1,152 

638,095        638,095 

(121,601) 

See  accompanying  notes  to  pro  forma  combining  financial  statements. 
See  accompanying  compilation  report  of  KPMG  Peat  Marwick  LLP. 
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Pro  Forma  Combining  Financial  Statements 


Regional  Transportation  Autfiority  and  Service  Boards 

Pro  Forma  Combining  Statement  of  Changes 
in  Public  Investment  and  Fund  Balance 


Year  ended  December  31,  1995 

(in  thousands) 

RTA 

Combined 

Funds 

Chicago 

Transit 

Authority 

Commuter 

Rail 

Division 

Suburban 

Bus 
Division 

Combining 
Adjustments 

Pro  Forma 
Combined 

Debit              Credit 

Balance 

Balance  at  December  31,  1994 

Net  revenues  (expenditures) 
Net  additions  of  general  fixed  assets 
Contributed  capital  assets: 
Federal  Transportation  Authority 
Illinois  Department  of  Transportation 
Regional  Transportation  Authority 
Service  Boards 
Current  year  depreciation  on  other 


$641,000 

(89,261) 
5,475 


1,923,986 
(68,507) 


200,995 
39,560 
98,615 


1,364,260   176,839 

35,015    1,152   638,095 


93,935  9,926 

20,644  992 

43,293  4,526 
539 


638,095 


See  accompanying  notes  to  pro  forma  combining  financial  statements. 
See  accompanying  compilation  report  of  KPMG  Peat  Marwick  LLP. 


4,106,085 

(121,601) 
5,475 

304,856 

61,196 

146,434 

539 


capital  assets 

- 

(85,189) 

(102,475) 

(20,756) 

- 

- 

(208,420) 

Balance  at  December  31,  1995 

$557,214 

2,109,460 

1,455,211 

172,679 

638,095 

638,095 

4,294,564 
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Pro  Forma  Combining  Financial  Statements 


Regional  Transportation  Autliority  and  Service  Boards 

Pro  Forma  Combining  Statement  of  Cash  Flows 


Year  ended  December  31,  1995 


(in  thousands) 

RTA 

Joint  Self- 

Chicago 

Commuter 

Suburban 

Pro  Forma 

Insurance 

Transit 

Rail 

Bus 

Combined 

Fund 

Authority 

Division 

Division 

Balance 

Cash  flows  from  operating  activities: 
Operating  loss 
Reconciling  adjustments: 
Depreciation 
Provision  for  claims 
Investment  income 
Change  in  assets  and  liabilities: 
Decrease  (increase)  in  receivables 
Increase  in  materials  and  supplies 
Increase  (decrease)  in  prepaid  expenses 

and  other  assets 
Increase  (decrease)  in  vouchers  payable 
Increase  in  other  liabilities 
Decrease  in  current  obligation  -  RTA 
Increase  (decrease)  in  other  accrued  expenses, 
including  pension  costs 
Increase  in  deferred  revenues 


$(4,901) 


722 


(518,700) 


(254,806) 


(6) 


(86,006) 


(864,413) 


87,281 
11,715 

(4,737) 

102,475 
4,977 

20,756 
2,806 
(1,345) 

210,512 
19,498 
(6,082) 

8,104 
(8,263) 

1,359 
(1,647) 

(801) 
(125) 

9,384 
(10,035) 

(11,597) 
(1,216) 
3,255 

(368) 

(1,815) 

316 

(2,120) 

218 

1,452 

5 

(11,747) 
(1,579) 
3,576 
(2,120) 

56,159 
8,688 

701 
181 

371 

57,225 
8,869 

Net  cash  iised  in  operating  activities 


(4,185) 


(369,311) 


(150,747) 


(62,669) 


(586,912) 


Cash  flows  from  noncapital  financing  activities: 
Financial  assistance-operating 
Proceeds  from  sale/leaseback  transactions 
Decrease  in  accounts  receivable 

financial  assistance  -  RTA 
Increase  (decrease)  in  obligation  to  RTA 
Decrease  in  due  to  other  fund 


361,739 
46,625 


(3,671) 


179,819 


1,635 


(409) 


64,697 


704 


606,255 
46,625 

1,635 

(2,967) 

(409) 


Net  cash  provided  by  (used  in)  noncapital 
financing  activities 


(409) 


404,693 


181,454 


65,401 


651,139 


Cash  flows  from  capital  and  related 
financing  activities: 
Decrease  in  long-term  obligation  to  RTA 
Financial  assistance  -  grant  projects 
Capital  farebox  financing 
Decrease  in  receivable  -  grant  projects 
Capital  grants 


339,169 


(339,187) 


(4,670) 

157,872 

7,527 

5,029 

(191,963) 


15,810 


(18,078) 


(4,670) 

512,851 

7,527 

5,029 

(549,228) 


Net  cash  used  in  capital  and  related 
financing  activities 


(26,205) 


(2,268) 


(28,491) 


Cash  flows  from  investing  activities: 
Decrease  in  investments 
Investment  income 
Decrease  in  interest  receivable 
Purchase  of  long-term  marketable  securities 
Sales  of  long-term  marketable  securities 


19,804 

388 

25 


4,737 


(19,528) 
20,628 


(3,992) 
10,801 


See  accompanying  notes  to  pro  forma  combining  financial  statements. 
See  accompanying  compilation  report  of  KPMG  Peat  Marwick  LLP. 


1,345 


29 


19,804 

6,470 

25 

(23,520) 

31,429 


Net  cash  provided  by  investing  activities 

20,217 

5,837 

6,809 

1,345 

34,208 

Net  increase  in  cash  and  cash  equivalents 
Cash  and  cash  equivalents  at  beginning  of  year 

15,623 
5 

41,201 
38,175 

11,311 
22,179 

1,809 
18,510 

69,944 
78,869 

Cash  and  cash  equivalents  at  end  of  year 

$15,628 

79,376 

33,490 

20,319 

148,813 

Pro  Forma  Combining  Financial  Statements 


Notes  to  Pro  Forma  Combining  Financial  Statements 


Note  1  —  Organizational  Structure 

RTA.  The  Regional  Transportation  Authority 
(RTA)  was  estabUshed  in  1974  upon  the  approval  of  a 
referendum  in  its  six  county  Northeastern  Illinois  Region 
(Region).  The  operating  responsibilities  of  the  RTA  are 
set  forth  in  the  RTA  Act.  The  RTA  is  a  unit  of  local 
government,  body  politic,  political  subdivision,  and 
municipal  corporation  of  the  State  of  Illinois.  As 
initially  established,  the  RTA  was  an  operating  entity 
responsible  for  providing  day-to-day  bus  and  rail  trans- 
portation services.  At  that  time,  the  RTA  made  grants  to 
the  Chicago  Transit  Authority  (CTA),  which  provided 
the  bus  and  rapid  transit  service  in  Chicago  and  some 
adjacent  Cook  County  suburbs.   However,  in  1983  the 
Illinois  General  Assembly  reorganized  the  structure  and 
funding  of  the  RTA  from  an  operating  entity  to  a 
planning  and  oversight  entity.  The  reorganization  placed 
all  operating  responsibilities  in  the  CTA  and  two  operat- 
ing divisions  of  the  RTA:  the  Commuter  Rail  Division 
(METRA),  and  the  Suburban  Bus  Division  (Pace),  each 
having  its  own  independent  board.  These  divisions 
conduct  operations  and  deal  with  subsidized  carriers. 
These  three  entities  are  defined  in  the  RTA  Act  as  the 
"Service  Boards." 

The  RTA  Act  sets  forth  detailed  provisions  for  the 
allocation  of  receipts  by  the  RTA  to  the  various  Service 
Boards,  and  imposes  a  requirement  that  the  RTA's  system 
as  a  whole  achieves  annually  a  "system  generated  revenue 
recovery  ratio"  (i.e.,  aggregate  income  for  transportation 
services  provided)  of  at  least  50%  of  the  cost  of  the 
transportation  services.  The  Service  Boards  achieve  their 
required  recovery  ratio  by  establishing  fares  and  related 
revenue  to  cover  the  required  proportion  of  their  pro- 
posed expenses.  The  RTA  has  certain  financial  oversight 
responsibilities  relating  to  the  budgets  and  financial 
performance  of  the  CTA,  METRA,  and  Pace. 

CTA.  The  CTA  was  formed  in  1945  pursuant  to 
the  Metropolitan  Transportation  Authority  Act  passed  by 
the  Illinois  legislature.  The  CTA  was  established  as  an 
independent  governmental  agency  (an  Illinois  municipal 
corporation)  "separate  and  apart  from  all  other  govern- 
ment agencies"  to  consolidate  Chicago's  public  and 
private  mass  transit  carriers.  The  City  Council  of  the 


City  of  Chicago  has  granted  the  CTA  the  exclusive  right 
to  operate  a  passenger  transportation  system  within  the 
City  of  Chicago. 

METRA    The  Northeast  Illinois  Regional 
Commuter  Railroad  Corporation,  a  public  corporation 
acting  under  the  service  name  of  METRA,  was  estab- 
lished in  1980  to  serve  as  the  RTA's  commuter  rail 
division.  METRA  has  the  responsibility  for  policy 
making  with  respect  to  actual  day-to-day  operations, 
capital  investments,  fare  levels,  and  service  and  facilities 
planning  for  its  operations.   METRA  is  direcdy  respon- 
sible for  the  operation  and  management  of  the  com- 
muter services  formerly  provided  by  Rock  Island, 
Milwaukee  Road,  METRA  Electric  and  Heritage 
Corridor,  and  METRA  South  West  Service  commuter 
rail  lines.   METRA  also  has  responsibility  for  administra- 
tion of  all  commuter  rail  activities  in  the  metropolitan 
Chicago  area  including  deficit  funding,  capital  grant 
application,  and  administration  activities. 

Deficit  funding  operations  arise  from  purchase  of 
service  agreements  with  the  participating  Chicago 
commuter  rail  carriers  including:   Union  Pacific  Rail- 
road, Burlington  Northern  Santa  Fe,  and  Northern 
Indiana  Commuter  Transportation  District  (formerly 
provided  by  the  Chicago  SouthShore  and  South  Bend 
Railroad).   Under  these  agreements,  METRA  funds  the 
commuter  related  operating  deficits  (as  defined)  and  is 
entitled  to  reimbursement  of  commuter  related  operat- 
ing surpluses  (as  defined)  of  these  carriers.   In  addition, 
METRA  provides  certain  direct  expenses  such  as  fuel, 
electricity,  and  insurance  coverage  considered  to  be  "in- 
kind  assistance."  The  tide  to  the  roadway  and  structure 
assets  of  these  carriers,  other  than  capital  improvements 
funded  by  federal,  state,  and  local  grants  and  by  METRA 
generated  funds,  is  vested  with  the  carriers  and,  accord- 
ingly, such  assets  are  not  reflected  in  these  financial 
statements. 

PACE.   Independent  operations  of  Pace  com- 
menced July  1,  1984.  The  Pace  Board  of  Directors  is 
empowered  to  operate  suburban  bus  service  within 
suburban  Cook  County  and  the  five  collar  counties  of 
DuPage,  Kane,  Lake,  McHenry,  and  Will. 
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Pace  determines  the  level,  nature,  and  kind  of 
public  transportation  services  that  should  be  provided  in 
the  suburban  region. 

Reporting  Periods.  The  RTA,  CTA,  METRA, 
and  Pace  all  report  on  a  calendar  year  basis,  with  a  fiscal 
year  ended  December  31,  1995.  All  statements  enclosed 
herewith  are  based  on  each  entity's  fiscal  year. 

Note  2  —  Reporting  Entity 

The  RTA  and  each  of  the  Service  Boards  have 
adopted  the  provisions  of  the  Governmental  Accounting 
Standards  Board's  Statement  No.  14  (Statement  No.  14), 
"The  Financial  Reporting  Entity." 

In  the  judgment  of  the  management  of  each  of  the 
entities  and  with  the  concurrence  of  their  auditors, 
analysis  and  application  of  Statement  No.  14  criteria 
indicate  that,  while  the  RTA  does  exercise  some  fiscal 
oversight,  the  CTA,  METRA,  and  Pace  are  not  part  of 
the  RTA  reporting  entity  for  the  purposes  of  preparing  a 
comprehensive  annual  financial  report  in  accordance 
with  governmental  accounting  and  financial  reporting 
standards. 

In  arriving  at  this  conclusion,  the  following  factors 
were  considered; 

•  The  CTA,  METRA,  and  Pace  maintain  separate 
management,  exercise  control  over  all  operations  (includ- 
ing the  passenger  fare  structure),  and  are  accountable  for 
fiscal  matters  including:  ownership  of  assets,  relations 
with  federal  and  state  transportation  funding  agencies 
that  provide  financial  assistance  in  the  acquisition  of 
these  assets,  and  the  preparation  of  operating  budgets. 
The  CTA,  METRA,  and  Pace  are  also  responsible  for  the 
purchase  of  services  and  approval  of  contracts  relating  to 
their  operations. 

•  The  RTA  Board  has  control  neither  in  the 
selection  or  appointment  of  any  Service  Board  Director 
nor  of  any  of  its  management.   Further,  directors  of  the 
CTA,  METRA,  and  Pace  are  excluded,  except  for  the 
Chairman  of  the  Chicago  Transit  Board  who  is  also  an 
RTA  Board  member,  from  serving  on  more  than  one 
entity's  board  of  directors,  including  that  of  the  RTA. 

•  The  RTA  Board  is  required  by  Illinois  statutes  to 


approve  the  budgets  of  the  Service  Boards  if  such 
budgets  meet  specified  system  generated  revenue  recov- 
ery ratios. 

Accordingly,  financial  statements  for  the  CTA, 
METRA,  and  Pace  are  not  included  or  combined  with 
the  RTA's  financial  statements.  They  are  combined, 
however,  in  this  Pro  Forma  Combining  Annual  Financial 
Report.  The  Pro  Forma  Combining  Annual  Financial 
Report  is  a  statutorily  required  report  and  is  not  pre- 
sented in  accordance  with  governmental  accounting  and 
financial  reporting  standards. 

Note  3  —  Summary  of  Significant 
Accounting  Policies 

The  accounting  policies  of  the  RTA,  CTA, 
METRA,  and  Pace  conform  to  generally  accepted 
accounting  principles.  The  following  is  a  summary  of 
the  significant  policies: 

Fund  Accounting.  The  RTA  maintains  its  records 
using  a  governmental  fund  accounting  model  consisting 
of  a  General  Fund,  Debt  Service  Funds,  Capital  Projects 
Funds,  a  Proprietary  Fund  (Internal  Service),  Agency 
Funds,  and  a  Pension  Trust  Fund.  All  Governmental 
Funds  and  the  Pension  Trust  and  Agency  Funds  are 
accounted  for  using  the  modified  accrual  method  of 
accounting,  i.e.  revenues  are  recognized  when  they 
become  measurable  and  available,  and  expenditures  are 
recognized  when  the  related  fund  liability  is  incurred. 
The  Proprietary  Fund  is  accounted  for  on  the  accrual 
method  of  accounting.   Fixed  asset  transactions  are 
accounted  for  in  the  General  Fixed  Assets  Account 
Group.   Long-term  liabilities  are  accounted  for  in  the 
General  Long-Term  Debt  Account  Group.   For  the 
purpose  of  these  pro  forma  statements,  all  RTA  funds 
and  account  groups  have  been  combined.   Due  to  the 
combination,  the  RTA  Combined  Funds  columns  do 
not  present  financial  position  and  results  of  operations  in 
conformity  with  generally  accepted  accounting  prin- 
ciples. 

The  Service  Boards  are  accounted  for  on  a  Propri- 
etary Fund  basis.  Accordingly,  the  accrual  method  of 
accounting  is  utilized  by  the  Service  Boards.   For  pur- 
poses of  these  pro  forma  combining  financial  statements. 
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the  individual  Service  Board  financial  statements  are 
combined  with  those  of  the  RTA. 

Cash  and  Investments.  All  investments  are 
recorded  at  cost,  which  approximates  market  value, 
except  for  investments  held  by  the  RTA  Pension  Plan  and 
Trust  and  the  RTA,  CTA,  and  METRA  for  their  deferred 
compensation  plans,  which  are  reported  at  market  value. 

Fixed  Assets,  All  fixed  assets  are  recorded  at  cost. 
In  calculating  depreciation,  each  of  the  Ser\'ice  Boards 
uses  the  straight-line  method.  The  estimated  useful  lives 
vary  depending  on  the  type  of  fixed  asset.  These  useful 
lives  range  from  one  to  forty-five  years. 

Materials  and  Supplies.  Each  Service  Board 
records  its  inventory  at  the  lower  of  cost  or  market.  The 
CTA  and  METRA  use  the  average  cost  method  to 
determine  the  cost  base.   Pace  uses  the  first-in,  first-out 
method  to  determine  cost. 

Compensated  Absences.  All  four  entities  have 
recorded  a  liability  for  vested  vacation  time  in  the  year 
the  time  was  earned. 

Revenues.  The  RTA  and  Service  Boards  have  five 
principal  sources  of  revenue  and  other  financing  sources: 
(1)  farebox  revenue;  (2)  retailers'  occupation  taxes,  service 
occupation  taxes,  and  use  taxes  (collectively,  "Sales 
Taxes");  (3)  funds  appropriated  to  the  RTA  by  statute 
through  the  State's  Public  Transportation  Fund  estab- 
lished under  the  RTA  Act;  (4)  funds  in  respect  of  state  or 
federal  grants,  or  any  other  such  funds,  which  the  RTA  is 
authorized  to  apply  for  and  receive  under  the  RTA  Act; 
and  (5)  investment  income  and  other  miscellaneous 
revenue. 

Farebox  Revenue.  A  major  source  of  revenue  to 
the  Service  Boards  is  fares  collected  from  riders.   Each 
entity  has  its  own  fare  structure  and  method  for  collec- 
tion of  fares.  Farebox  revenue  is  recognized  when  fares 
paid  are  initially  valid  for  transportation  services. 

Sales  Taxes.  The  RTA  Sales  Tax  currently  imposed 
by  the  RTA  consists  of  (i)  in  Cook  County,  (a)  a  tax  of 
1%  of  the  gross  receipts  from  sales  of  drugs,  certain 
medical  supplies,  and  food  prepared  for  consumption  off 
the  premises  (other  than  for  immediate  consumption) 


imposed  on  all  persons  selling  tangible  personal  property 
at  retail  (a  "Food  and  Drug  Tax")  and  (b)  a  tax  of  .75% 
of  the  gross  receipts  from  all  other  taxable  retail  sales;  (ii) 
in  counties  within  Northeastern  Illinois  (other  than 
Cook  County)  a  tax  of  .25%  of  the  gross  receipts  from 
all  taxable  retail  sales  (together  with  (i)  (b),  a  "General 
Sales  Tax");  and  (iii)  a  tax  of  .75%  on  the  use  in  Cook 
County,  and  .25%  on  the  use  in  Northeastern  Illinois 
other  than  Cook  County  of  tangible  personal  property 
purchased  from  a  retailer  outside  Northeastern  Illinois 
and  titled  or  registered  with  a  State  agency  by  a  person 
with  a  Northeastern  Illinois  address  (a  "Use  Tax").  The 
taxes  described  in  (i)  and  (ii)  above  are  also  imposed  on 
persons  engaged  in  making  sales  of  services  pursuant  to 
which  tangible  personal  property  or  real  estate  (as 
incident  to  a  sales  of  a  service)  is  transferred  (with  respect 
to  the  taxes  in  (i)  and  (ii),  a  "Service  Occupation  Tax"). 

The  RTA  Sales  Tax  is  collected  by  the  Illinois 
Department  of  Revenue  and  paid  to  the  Treasurer  of  the 
State  of  Illinois  to  be  held  in  trust  for  the  RTA  outside 
the  State  Treasury.   Proceeds  from  the  RTA  Sales  Tax  are 
payable  monthly  directly  to  the  RTA,  without  appropria- 
tion, by  the  State  Treasury  on  the  order  of  the  State 
Comptroller. 

Also,  proceeds  from  certain  sales  taxes  imposed  by 
the  State  are  allocated  to  the  RTA  as  part  of  the  restruc- 
turing of  the  state  and  local  sales  taxes  in  Illinois.  Until 
January  1 ,  1 990,  the  State  General  Sales  Tax,  State  Use 
Tax,  and  State  Service  Occupation  Tax  portions  of  the 
RTA  sales  tax  were  imposed  at  a  rate  of  1%  in  Cook 
County.   Effective  January  1,  1990,  as  a  result  of  legisla- 
tion (the  "Sales  Tax  Reform  Act")  aimed  at  simplifying 
the  base  and  rate  structure  of  taxes  imposed  by  the  state 
and  its  local  governments,  including  the  RTA,  the  State 
General  Sales  Tax,  State  Use  Tax,  State  Service  Occupa- 
tion Tax,  and  State  Service  Use  Tax  were  increased  from 
5%  to  6.25%  and  any  corresponding  portions  of  the 
RTA  sales  tax  in  Cook  County  were  reduced  from  1%  to 
.75%.   In  order  to  avoid  a  revenue  loss  to  the  RTA 
because  of  the  reduction  in  this  portion  of  the  RTA  sales 
tax,  the  Sales  Tax  Reform  Act  directed  that  portions  of 
the  receipts  from  the  State  General  Sales  Tax,  State  Use 
Tax,  State  Service  Occupation  Tax,  and  State  Service  Use 
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Tax  be  paid  to  the  RTA  annually. 

Specifically,  4%  of  the  net  monthly  revenue  from 
the  6.25%  State  General  Sales  Tax  and  State  Service 
Occupation  Tax  and  4%  of  the  net  monthly  revenue 
from  the  State  Use  Tax  on  personal  property  purchased 
at  retail  outside  the  state  but  registered  or  titled  with  a 
state  agency  within  the  state  (i.e.,  .25%  of  total)  is 
transferred  into  the  County  and  Mass  Transit  District 
Fund  in  the  State  Treasury  (the  "CMTD  Fund").  The 
amount  in  the  CMTD  Fund  attributable  to  taxable  sales 
occurring  in  Cook  County  or  to  property  registered  or 
titled  in  Cook  County  is  then  transferred  into  the  RTA 
Occupation  and  Use  Tax  Replacement  Fund  in  the  State 
Treasury  (the  "Replacement  Fund").   In  addition,  (i)  the 
net  monthly  revenue  from  the  State  Use  Tax  and  State 
Service  Use  Tax  portions  of  the  1%  State  Food  and  Drug 
Tax  and  (ii)  20%  of  the  net  monthly  revenue  of  the 
6.25%  State  Use  Tax  and  State  Service  Use  Tax  (i.e., 
1.25%  of  total),  other  than  revenues  of  such  taxes 
attributable  to  personal  property  purchased  at  retail 
outside  of  the  state  but  registered  or  titled  with  a  state 
agency  within  the  state,  are  deposited  in  the  State  and 
Local  Sales  Tax  Reform  Fund  (the  "Reform  Fund").  Ten 
percent  of  the  money  paid  into  the  Reform  Fund  is  then 
transferred  into  the  Replacement  Fund. 

The  RTA  Act  provides  that  the  RTA  withhold 
1 5%  of  the  tax  revenues  generated  and  that  these 
revenues  are  deposited  into  the  RTA's  General  Fund. 
The  RTA  is  required  to  pass  on  to  the  Service  Boards, 
pursuant  to  statutory  formula,  an  amount  equal  to  the 
remainder  of  such  tax  revenues.  The  remaining  85%  of 
sales  tax  is  allocated  to  the  Service  Boards  as  follows: 


Collected  in 

Collected 

Collected  Within 

DuPage,  Kane, 

Service 

Within 

Cook  County 

Lake,  McHenry, 

Boards 

Chicago 

Outside  Chicago 

and  Will  Counties 

CTA 

100% 

30% 

-% 

METRA 

- 

55 

70 

Pace 

- 

15 

30 

The  criteria  applied  for  recognition  of  the  receiv- 
able and  related  revenue  are  that  the  amounts  are 
"measurable  and  available"  for  the  RTA  to  meet  its 
current  obligations. 


Public  Transportation  Fund  (PTF).  In  accor- 
dance with  the  RTA  Act,  the  State  Treasurer  is  authorized 
and  required  to  transfer  from  the  State's  general  revenue 
fund  to  a  special  fund  in  the  State  Treasury  designated 
the  "Public  Transportation  Fund"  an  amount  equal  to 
25%  of  net  revenues  realized  from  sales  taxes  (or,  as  the 
case  may  be,  gasoline  or  parking  taxes).  These  amounts 
may  be  paid  to  the  RTA  only  upon  state  appropriation. 
The  state  has  approved  an  appropriation  from  the  Public 
Transportation  Fund  through  its  1996  fiscal  year  which 
will  end  June  30,  1996. 

None  of  the  revenues  from  the  Public  Transporta- 
tion Fund  is  payable  to  the  RTA  unless  and  until  it 
certifies  to  the  Governor,  State  Comptroller,  and  Mayor 
of  the  City  of  Chicago  that  the  RTA  has  adopted  a 
budget  and  financial  plan  as  called  for  by  the  RTA  Act. 

The  amounts  allocable  to  each  of  the  Service 
Boards  from  funding  received  by  the  RTA  from  the 
State's  Public  Transportation  Fund  are  allocated  at  the 
discretion  of  the  RTA  Board  in  connection  with  the 
review  and  approval  of  the  annual  revised  budgets  of 
each  Service  Board.  The  allocable  amounts  of  such 
funds  are  payable  as  soon  as  may  be  practicable  upon 
their  receipt,  provided  the  RTA  has  adopted  a  budget 
pursuant  to  Section  4.01  of  the  Act,  and  the  Service 
Board  that  is  to  receive  such  funds  is  in  compliance  with 
the  budget  requirement  imposed  upon  the  Service  Board 
pursuant  to  Section  4.1 1  of  the  Act. 

Federal  Operating  Assistance  Grant.  A  grant  is 
provided  to  the  RTA  under  Section  9  of  the  Federal 
Urban  Mass  Transportation  Act.  The  revenue  is  recog- 
nized on  the  modified  accrual  basis  in  the  year  funds  are 
actually  received  based  upon  final  approval  of  the  grant. 
All  funds  received  under  this  grant  are  "passed  through" 
to  the  Service  Boards. 

Reduced  Fare  Reimbursement.  The  Illinois 
General  Assembly  has  appropriated  funds  for  a  program 
under  which  the  Illinois  Department  of  Transportation  is 
authorized  to  provide  to  the  RTA  a  reduced  fare  reim- 
bursement grant  for  the  purpose  of  reimbursing  the 
Service  Boards  for  actual  revenue  losses  attributable  to 
reduced  fares  for  students,  people  with  disabilities,  and 
the  elderly.  The  revenue  is  recognized  on  the  modified 
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accrual  method  when  the  amount  is  requested  from  the 
lUinois  Department  of  Transportation. 

Cash  Flows.  For  the  purposes  of  the  pro  forma 
combining  statement  of  cash  flows,  the  RTA  and  the 
Service  Boards  consider  all  investments  with  maturities 
of  90  days  or  less  to  be  cash  equivalents.   Such  amounts 
are  included  in  the  "Cash  and  Investments"  line  items  on 
the  accompanying  pro  forma  balance  sheet. 

As  described  in  Note  5,  the  CTA  acquired 
$13,320,477  of  land  and  building  under  a  capital  lease 
obligation.  Additionally,  as  also  described  in  Note  5,  the 
CTA  entered  into  two  sale/leaseback  transactions  with 
third  parties  whereby  the  CTA  assumed  capital  lease 
obligations  aggregating  $877,927,333  and  placed  assets 
in  trust  of  $848,689,350  to  satisfy  such  obligations. 

Combining  Adjustments.  Inter- agency  receiv- 
ables, payables,  revenues,  expenses,  and  expenditures 
have  been  eliminated  in  the  Combining  Adjustments 
column. 

Pro  Forma  Combined  Balances.  The  columns 
presenting  the  combined  balances  for  the  RTA  and 
Service  Boards  are  statutorily  required  and  do  not 
present  financial  position,  results  of  operations,  or  cash 
flows  in  conformity  with  generally  accepted  accounting 
principles. 

Note  4  —  Budget  and  Budgetary 
Accounting 

Section  4.01(a)  of  the  RTA  Act  requires  the 
RTA  prepare  and  adopt  a  comprehensive  annual  budget 
and  program  presenting  the  RTA's  planned  operations 
and  capital  expenditures  for  the  forthcoming  year.  The 
RTA's  budget  is  comprehensive  and  includes  the  activity 
in  its  General  and  Sales  Tax  (Agency)  Funds. 

The  annual  budget  and  related  appropriations 
are  prepared  on  the  modified  accrual  basis  of  accounting 
in  conformity  with  generally  accepted  accounting 
principles  except  for  capital  grants,  which  are  budgeted 
for  on  a  project  basis,  which  normally  exceeds  one  year, 
and  debt  service  payments,  which  are  budgeted  as 
transfers  from  the  General  Fund.   Budgets  for  capital 
grants  that  extend  beyond  one  year  are  presented  in  the 


first  year  of  the  grants  and  represent  the  total  amounts 
awarded.  All  appropriations  lapse  at  year-end.   During 
the  year  no  supplementary  appropriations,  which  require 
approval  by  the  RTA  Board,  were  passed.  Although 
appropriations  are  adopted  for  individual  line  items,  the 
legal  level  of  control  (i.e.,  the  level  at  which  appropria- 
tion transfers  or  expenditures  in  excess  of  appropriated 
amounts  require  RTA  Board  approval)  is  restricted  to 
total  appropriations/expenditures  and  total  administra- 
tion appropriations/expenditures.  Management  has  the 
authority  to  exceed  any  line  item  appropriation  without 
Board  approval,  provided  it  does  not  exceed  the  total 
appropriations/expenditures  and  the  total  administration 
appropriation/expenditures.  Additional  budget  detail  is 
used  by  management  for  monitoring  purposes.   It  is  the 
policy  of  the  RTA  to  fund  the  budgets  of  the  Service 
Boards,  up  to  the  amount  appropriated  in  the  annual 
Budget  Ordinance.  The  Service  Boards  are  to  maintain 
all  financial  records  and  are  to  prepare  all  financial 
statements  and  reports,  including  quarterly  and  annual 
reports  required  under  the  Act,  in  accordance  with  the 
following  provisions: 

1.  The  first  source  of  funds  to  be  credited  against  the 
budgeted  funding  amount  is  from  FTA  operating 
assistance  grants; 

2.  The  second  source  of  funds  to  be  credited  against 
the  budgeted  funding  amount  is  from  85%  sales 
tax  receipts; 

3.  The  third  source  of  funds  to  be  credited  against 
the  budgeted  funding  amount  is  from  PTF 
receipts;  and 

4.  The  fourth  source  of  funds  credited  against  the 
budgeted  funding  amount  is  from  RTA  1 5%  sales 
tax  receipts  and  other  discretionary  receipts. 

For  capital  expenditures,  the  payment  of  PTF 
funds  and  15%  and  other  discretionary  funds  of  the 
RTA  are  to  be  made  under  the  terms  and  conditions  of 
grant  agreements  governing  such  expenditures. 

Note  5  —  Leases 

The  RTA  and  CTA  hold  operating  leases  which 
are  primarily  for  rent  expense  on  the  facilities  they 
occupy.  METRA  has  several  operating  leases,  primarily 
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for  the  use  oi  passenger  terminals  and  for  rent  expense 
on  the  facihty  it  occupies. 

Effective  January  1,  1995,  the  CTA,  as  Lessee, 
entered  into  a  noncancelable  lease  agreement  with  the 
Public  Building  Commission  of  Chicago  (the  "PBC"),  as 
Lessor,  whereby  the  CTA  has  agreed  to  make  certain 
semi-annual  rental  payments  to  the  PBC  under  a  capital 
lease.  The  present  value  of  the  future  minimum  lease 
payments,  excluding  administrative  costs,  over  the 
remaining  term  is  $13,320,477,  net  of  interest  and 
executory  costs  of  $11, 992, 273-  The  lease  obligation  is 
financed  and  secured  by  future  sales  tax  revenues  re- 
ceived by  the  CTA. 

Also  during  1995,  the  CTA  entered  into  sale/ 
leaseback  agreements  (the  "Agreements")  with  third 
parties.  The  Agreements  provided  for  the  CTA  to  sell 
and  lease  back  certain  rail  equipment  totaling 
$487,103,405  at  cost  for  a  period  of  19  years  beginning 
on  the  date  of  the  respective  transaction.  At  December 
31,  1995,  the  total  payments  due  under  both  Agree- 
ments are  recorded  as  capital  lease  obligations  totaling 
$912,983,629.  The  CTA  has  deposited  funds  into 
designated  cash  and  investment  accounts  sufficient  to 
meet  all  of  its  payment  obligations  throughout  the  terms 
of  the  leases,  and  recorded  such  amounts  as  designated 
cash  and  amounts  due  under  sale/leaseback. 

In  connection  with  the  Agreements,  the  CTA  also 
sold  certain  tax  rights  and  received  proceeds  of  $28.7 
million.  The  Federal  Transit  Administration  has  ap- 
proved the  CTAs  right  to  the  operating  benefit  received 
from  these  transactions.  Accordingly,  during  1995,  the 
CTA  elected  to  recognize  $5.3  million  of  operating 
revenue  from  the  transaction,  and  defer  the  remaining 
$23.4  million  over  the  remaining  life  of  the  leases.  The 
CTA's  Board  has  approved  the  use  of  $18  million  of  such 
amounts  for  capital  purposes. 

Note  6  —  Commitments  and 
Contingencies 

Each  of  the  entities  has  various  commitments  that 
have  arisen  in  the  normal  course  of  operations.  None  is 
expected  to  have  material  adverse  impact  on  its  financial 
position  as  presented.   However,  on  February  16,  1996,  a 


jury  sitting  in  the  United  States  District  Court  for  the 
Northern  District  of  Illinois  returned  a  verdict  against 
METRA  and  the  RTA  (the  "defendants")  in  an  action 
brought  against  the  defendants  for  their  breach  of 
contract  and  indemnification  claims  and  in  favor  of 
METRA  and  the  RTA  on  their  alleged  counterclaims  for 
breach  of  the  "Lump  Sum"  Agreement  and  indemnifica- 
tion of  construction  delay  costs.  All  claims  stem  from  a 
dispute  over  the  plaintiff's  claimed  desire  to  construct  an 
air  rights  development  over  the  La  Salle  Street  Station.  A 
judgment  against  the  defendants  was  entered  in  the 
Court  in  the  amount  of  $24.6  million  and  against  the 
plaintiff  in  the  amount  of  $782,000.    No  provision  has 
been  made  for  the  judgment  in  the  accompanying  pro 
forma  combining  financial  statements.   On  February  29, 
1996,  METRA  and  the  RTA  filed  their  post-trial 
motions  on  which  the  Court  is  expected  to  rule  on  or 
about  June  30,  1996.  METRA  and  the  RTA  intend  to 
vigorously  defend  their  actions  should  they  not  prevail 
on  the  post-trial  motions;  then,  they  intend  to  pursue 
vigorously  an  appeal  of  the  judgment.   In  the  opinion  of 
management,  based  on  advice  of  counsel,  the  ultimate 
outcome  of  the  post-trial  motions  cannot  presently  be 
determined. 

Each  of  the  entities  has  also  established  liabilities 
for  potential  legal  judgments  to  satisfy  claims  against  the 
entity. 

The  RTA  has  also  established  a  Loss  Financing 
Plan  to  cover  funding  of  losses  incurred  by  the  RTA  and 
the  Service  Boards  over  certain  established  limits. 

Note  7  —  Cash  and  Investments 

The  applicable  statutory  provisions  governing  the 
investment  of  public  funds  are  found  in  30  ILCS  235/ 
0.01,  et.  seq.   Each  of  the  four  entities  also  has  estab- 
lished its  own  investment  policy  which  is  in  line  with  the 
state  statute,  or  in  some  cases  more  restrictive. 

The  RTA  and  Service  Boards  have  on  hand  at 
December  31,  1995,  $900  million  of  cash  and  invest- 
ments. Of  that  amount,  $719  million  is  restricted  for 
self-insurance  and  other  damage  reserve  liabilities,  debt 
service,  health  insurance  claims,  capital  projects,  and 
employee  retirement  benefits. 
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Note  8  —  Loans  and  Advances 
to  Services  Boards 

During  1 992,  the  RTA  made  a  loan  for  $  1 1 .0 1 1 
million  to  the  CTA.  An  additional  $10  million  loan  was 
made  in  1993.  The  CTA  repaid  $10  million  in  1994  and 
$3,671  million  in  1995.  The  loans  are  free  of  interest  with 
the  remaining  repayments  to  be  made  in  accordance  with 
the  following  schedule: 


May  1,  1996 
May  1,  1997 


$3,670,000 
3,670,000 

$7,340,000 


December  31, 

December  31, 

General  Obligation 

1994 

Retirements 

1995 

1986A 

$       9,790,000 

(4,750,000) 

5,040,000 

1990A 

74,855,000 

(1,390,000) 

73,465,000 

1991A 

97,245,000 

(1,480,000) 

95,765,000 

1992A&1992B 

218,000,000 

- 

218,000,000 

1993A&1993B 

110,000,000 

- 

1 10,000,000 

1993C  Refunding 

23,145,000 

(160,000) 

22,985,000 

1994A&1994B 

275,000,000 

(2,515,000) 

272,485,000 

1994C  & 1994D 

191,965,000 

- 

191,965,000 

Total 

$1,000,000,000 

(10,295,000) 

989,705,000 

1 

Fund  balance  has  been  reserved  for  the  long-term 
portion  of  this  receivable  ($3.67  million). 

An  agreement  dated  July  14,  1987  between  the  RTA 
and  METRA  stipulates  that  METRA  repay  the  RTA  the 
principal  sum  of  $67.9  million,  without  interest,  beginning 
December  31,  1988.  The  remaining  receivable  from 
METRA  at  December  31,  1995  is  $4.67  million  and  is 
payable  in  1996. 

At  December  31,  1995,  the  RTA,  through  the  Joint 
Self-Insurance  Fund,  had  outstanding  cash  advances  due 
from  the  Service  Boards  for  liability  claims  paid.  The 
advances  are  due  as  follows; 


CTA 

Pace 

Total 

1996 
1997 
1998 

$3,500,000 
3,500,000 
2,105,062 

150,000 

3,650,000 
3,500,000 
2,105,062 

$9,105,062 

150,000 

9,255,062 

The  advances  accrued  interest  at  5.45%  during 
1995.  Accrued  interest  due  from  the  CTA  and  Pace 
amounted  to  $393,254  and  $7,431,  respectively,  at 
December  31,  1995. 

Note  9  —  General  Obligation 
Bonds  Payable 

Changes  during  the  year  in  bonds  payable  were  as 
follows: 


Advance  Refitnding.  On  June  21,  1993,  the  RTA 
advance  refunded  a  portion  of  its  1 990A  Series  general 
obligation  bond  issue.  The  RTA  issued  $23,265,000  of 
general  obligation  refunding  bonds  (1993  Series  C)  to 
provide  resources  to  fund  an  irrevocable  trust  for  the 
purpose  of  generating  resources  for  all  future  debt  service 
payments  of  the  refunded  debt.  As  a  result,  the  refunded 
bonds  are  considered  to  be  defeased  and  the  liability  has 
been  removed  from  the  general  long-term  debt  account 
group.  At  December  31,  1995,  $20,350,000  of  outstand- 
ing general  obligation  bonds  (1990A  Series)  are  considered 
defeased. 

The  "debt  service  requirements"  set  forth  on  the 
following  tables  represent  payments  due  the  trustee,  as 
required  by  the  respective  bond  agreements.  The  "princi- 
pal maturity"  columns  represent  payments  due  bond 
holders  from  the  trustee. 

1986  General  Obligation  Bonds.  On  Novem- 
ber 1,  1986,  the  RTA  issued  $40  million  in  General 
Obligation  Bonds,  Series  1986A,  to  establish  a  Joint  Self- 
Insurance  Fund  for  the  RTA,  CTA,  METRA,  and  Pace. 
The  purpose  of  the  Joint  Self-Insurance  Fund  is  to  provide 
a  source  from  which  to  pay  substantial  damage  and  other 
claims  above  retained  limits  payable  by  any  of  the  partici- 
pants arising  out  of  personal  injuries,  property  damage, 
and  certain  other  losses  and  damages.  The  Self-Insurance 
Agreement  provides  that  the  Joint  Self-Insurance  Fund  is 
not  available  to  pay  the  principal  or  interest  on  the 
Series  1986A  Bonds. 
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The  remaining  Series  1986A  Bonds  mature  on 
November  1,  1996  and  interest  is  payable  semiannually  at 
6.2%  on  May  1,  1996  and  November  1,  1996. 

Debt  service  requirements  on  the  Series  1986A 
Bonds  to  maturity  are  set  forth  below: 


Debt  service  requirements  on  the  1991A  Bonds  to 
maturity  are  set  forth  below: 


Year 

Debt  service  requirements 

Principal 
maturity 

Principal           Interest           Total 

1996 

$5,040,000        312,480        5,352,480 

5,040,000 

... 

1990  General  Obligation  Bonds.  In  May  1990, 
the  RTA  issued  $100  miUion  in  General  Obligation  Bonds, 
Series  1990A,  to  establish  a  Capital  Projects  Fund  to 
provide  the  source  of  paying  costs  of  the  Capital  Program 
for  the  CTA,  METRA,  and  Pace. 

The  Series  1 990A  Bonds  mature  on  November  1 
over  a  thirty-year  period  and  interest  is  payable  at  rates 
ranging  from  6.00%  to  7.15%  on  November  1,  1990  and 
semi-annually  thereafter  on  May  1 ,  and  November  1 ,  in 
each  remaining  year. 

Debt  service  requirements  on  the  Series  1 990A 
Bonds  to  maturity  are  set  forth  below: 


Debt. 

ervice  requirements 

Principal 
maturity 

Year            Principal 

Interest 

Total 

1996         $     1,480,000 

5,238,700 

6,718,700 

1,480,000 

1997              1,575,000 

5,142,500 

6,717,500 

1,575,000 

1998              1,680,000 

5,038,550 

6,718,550 

1,680,000 

1999             1,790,000 

4,925,150 

6,715,150 

1,790,000 

2000              1,915,000 

4,803,430 

6,718,430 

1,915,000 

Thereafter    65,025,000 

69,119,885 

134,144,885 

65,025,000 

Total         $  73,465,000 

94,268,215 

167,733,215 

73,465,000 

1 

1991  General  Obligation  Bonds.  In  November 
1991,  the  RTA  issued  $100  million  in  General  Obligation 
Bonds,  Series  1991  A,  to  replenish  the  Capital  Projects 
Fund  to  provide  the  source  of  paying  costs  of  the  Capital 
Program  for  the  CTA,  METRA,  and  Pace. 

The  Series  1991 A  Bonds  mature  on  November  1 
over  a  30-year  period  and  interest  is  payable  at  rates 
ranging  from  4.85%  to  6.55%  on  May  1,  1992  and  semi- 
annually thereafter  on  November  1  and  May  1  in  each 
remaining  year. 


Year 

Debt  service  requirements 

Principal 
maturity 

Principal 

Interest 

Total 

1996 

$    1,555,000 

6,270,089 

7,825,089 

1,555,000 

1997 

1,640,000 

6,186,119 

7,826,119 

1,640,000 

1998 

1,735,000 

6,095,099 

7,830,099 

1,735,000 

1999 

1,8.30,000 

5,996,204 

7,826,204 

1,830,000 

2000 

1,940,000 

5,889,149 

7,829,149 

1,940,000 

Thereafter 

87,065,000 

77,313,488 

164,378,488 

87,065,000 

Total 

$  95,765,000 

107,750,148 

203,515,148 

95,765,000 

1 

1992  General  Obligation  Bonds.  In  June  1992, 
the  RTA  issued  $188  million  in  General  Obligation  Bonds, 
Series  1992A,  to  pay  the  cost  of  purchasing  and  recon- 
structing railcars  for  METRA.  The  RTA  also  issued  $30 
million  in  General  Obligation  Bonds,  Series  1992B,  to  pay 
the  costs  of  reconstruction,  acquisition,  repair,  and  replace- 
ment of  certain  public  transportation  facilities  for  the 
CTA,  METRA,  and  Pace. 

The  Series  1992A  and  1992B  Bonds  mature  on 
June  1  over  a  30-year  period  and  interest  is  payable  at  rates 
ranging  from  5.30%  to  9.00%  on  December  1,  1992  and 
semi-annually  thereafter  on  June  1  and  December  1  in 
each  remaining  year. 

Debt  service  requirements  on  the  Series  1992A  and 
1992B  Bonds  to  maturity  are  set  forth  below: 


Year 

Debt  service  requirements 

Principal 
maturity 

Principal 

Interest 

Total 

1996 

$ 

14,352,169 

14,352,169 

- 

1997 

2,176,364 

14,352,169 

16,528,533 

- 

1998 

3,540,909 

14,243,413 

17,784,322 

3,420,000 

1999 

3,743,636 

14,051,779 

17,795,415 

3,610,000 

2000 

3,963,182 

13,840,569 

17,803,751 

3,820,000 

Thereafter 

204,575,909 

180,420,792 

384,996,701 

207,150,000 

Total 

$218,000,000 

251,260,891 

469,260,891 

218,000,000 

1 

1993  General  Obligation  Bonds.  In  June  1993, 
the  RTA  issued  $55  million  in  General  Obligation  Bonds 
Series  1993A,  to  pay  the  cost  of  purchasing  and  recon- 
structing rail  cars  for  METRA.  The  RTA  also  issued  $55 
million  in  General  Obligations  Bonds,  Series  1993B,  to 
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pay  the  costs  reconstruction,  acquisition,  repair,  and 
replacement  of  certain  public  transportation  facilities  for 
the  CTA,  METRA,  and  Pace. 

The  Series  1993A  and  1993B  Bonds  mature  on 
June  1  over  a  30-year  period  and  interest  is  payable  at  rates 
ranging  from  4.21%  to  5.85%  on  December  1,  1993  and 
semi-annually  thereafter  on  June  1  and  December  1  in 
each  remaining  year. 

Debt  service  requirements  on  the  Series  1993A  and 
1993B  Bonds  to  maturity  are  set  forth  below: 


Year 

Debt 

service  requirements 

Principal 
maturity 

Principal 

Interest 

Total 

1996 

$      1,186,818 

6,210,790 

7,397,608 

- 

1997 

1,919,091 

6,163,792 

8,082,883 

1,865,000 

1998 

2,007,273 

6,080,980 

8,088,253 

1,950,000 

1999 

2,097,273 

5,990,356 

8,087,629 

2,040,000 

2000 

2,200,000 

5,891,476 

8,091,476 

2,1.30,000 

Thereafter    100,589,545 

82,248,167 

182,837,712 

102,015,000 

Total 

$  110,000,000 

112,585,561 

222,585,561 

110,000,000 

1 

1993  General  Obligation  Refunding  Bonds.  In 

June  1993,  the  RTA  issued  $23,265  million  in  General 
Obligation  Bonds,  Series  1993C,  to  provide  funds  to 
refund  in  advance  of  maturity  the  RTA's  outstanding 
Series  1990A  Bonds  maturing  November  1  in  the  years 
2003,  2004,  2005,  and  2009  in  the  aggregate  amount  of 
$20.35  million. 

The  Series  1993C  Refunding  Bonds  mature  on 
June  1  over  a  16-year  period  and  interest  is  payable  at  rates 
ranging  from  2.75%  to  5.70%  on  December  1,  1993  and 
semi-annually  thereafter  on  June  1  and  December  1  in 
each  remaining  year. 

Debt  service  requirements  on  the  Series  1993C 
refunding  Bonds  to  maturity  are  set  forth  below: 


Year 

Debt  service  requirements 

Principal 
maturity 

Principal 

Interest 

Total 

1996 

$      156,364 

1,249,568 

1,405,932 

150,000 

1997 

163,182 

1,243,088 

1,406,270 

160,000 

1998 

17 1, .364 

1,235,962 

l,407,.-526 

165,000 

1999 

178,182 

1,228,143 

1,406„^25 

175,000 

2000 

186,.564 

1,219,650 

1,406,01 -I 

180,000 

Thereafter 

22,034,089 

6,813,274 

28,847,.363 

22,155,000 

Total 

$  22,889,545 

12,989,685 

35,879,230 

22,985,000 

1 

1994  General  Obligation  Bonds.  In  May  1994, 
the  RTA  issued  $195  million  in  General  Obligation  Bonds, 
Series  1994A,  to  pay  the  cost  of  purchasing  and  recon- 
structing rail  cars  for  METRA.  Proceeds  of  Series  1 994A 
Bonds  may  also  be  used  to  purchase  new  paratransit 
vehicles  for  Pace  and  for  rehabilitation  of  rail  cars  for  the 
CTA.  The  RTA  also  issued  $80  million  in  General 
Obligation  Bonds,  Series  1994B,  to  pay  the  costs  of 
reconstruction,  acquisition,  repair,  and  replacement  of 
certain  public  transportation  facilities  for  the  CTA, 
METRA,  and  Pace. 

The  Series  1994A  and  1994B  Bonds  mature  on 
June  1  over  a  30-year  period  and  interest  is  payable  at  rates 
ranging  from  3.75%  to  8.0%  on  December  1,  1994  and 
semi-annually  thereafter  on  June  1  and  December  1  in 
each  remaining  year. 

Debt  service  requirements  on  the  Series  1994A  and 
1994B  Bonds  to  maturity  are  set  forth  below: 


Year 

Debt  service  requirements 

Principal 

maturity 

Principal 

Interest 

Total 

1996 

$     3,695,000 

17,150,665 

20,845,665 

3,695,000 

1997 

3,860,000 

16,977,700 

20,837,700 

3,860,000 

1998 

4,045,000 

16,784,900 

20,829,900 

4,045,000 

1999 

4,245,000 

16,573,405 

20,818,405 

4,245,000 

2000 

4,470,000 

16,344,580 

20,814,580 

4,470,000 

Thereafter    252,170,000 

242,013,942 

494,183,942 

252,170,000 

Total 

$  272,485,000 

325,845,192 

598,330,192 

272,485,000 

1 

In  December  1994,  the  RTA  issued  $62  million  in 
General  Obligation  Bonds,  Series  1994C,  to  pay  for  capital 
projects  of  the  CTA,  METRA,  and  Pace  required  by  the 
Americans  with  Disabilities  Act,  and  for  vehicle  rehabilita- 
tion and  the  construction  or  renewal  ot  support  facilities. 
The  RTA  also  issued  $129,965  million  in  General  Obliga- 
tion Bonds,  Series  1994D,  to  pay  for  portions  of  the  CTAs 
rehabilitation  of  the  Green  Line  elevated  structure,  track 
replacement,  and  repair  or  replacement  of  bus  supporting 
services,  and  for  Paces  construction  of  bus  garages  and 
purchase  of  new  buses  and  paratransit  vehicles. 

The  1994C  and  1994D  Bonds  mature  on  June  1 
over  a  30-year  period  and  interest  is  payable  at  rates 
ranging  from  5.3%  to  7.75%  on  June  1,  1996  and  semi- 
annually thereafter  on  June  1  and  December  1  in  each 
remaining  year. 
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Debt  service  requirements  on  the  Series  1994C 
and  1994D  Bonds  to  maturity  are  set  forth  below: 


Debt 

service  requirements 

Principal 
maturity 

Year            Principal 

Interest 

Total 

1996       $ 

13,741,451 

13,741,451 

- 

1997             2,095,000 

13,685,934 

15,780,934 

2,095,000 

1998             2,215,000 

13,568,396 

15,783,396 

2,215,000 

1999             2,340,000 

13,439,101 

15,779,101 

2,340,000 

2000              2,485,000 

13,298,519 

15,783,519 

2,485,000 

Thereafter   182,830,000 

211,731,820 

394,561,820 

182,830,000 

Total        $  191,965,000 

279,465,221 

471,430,221 

191,965,000 

1 

All  of  the  bonds  are  general  obligations  of  the  RTA 
to  which  the  full  faith  and  credit  of  the  RTA  are  pledged. 
The  bonds  are  payable  from  all  revenues  and  all  other 
funds  received  or  held  by  the  RTA  (except  amounts  in 
the  Joint  Self-Insurance  Fund  and  amounts  required  to 
be  held  or  used  with  respect  to  separate  ordinance 
obligations)  that  lawfully  may  be  used  for  retiring  the 
debt. 

The  bonds  are  secured  by  an  assignment  of  a  lien 
on  the  sales  taxes  imposed  by  the  RTA.  All  sales  tax 
receipts  are  to  be  paid  directly  to  the  trustee  by  officials 
of  the  State  of  Illinois.  If  for  any  reason  the  required 
monthly  debt  service  payment  has  not  been  made  by  the 
RTA,  the  trustee  is  to  deduct  it  from  the  receipts.   If  all 
payments  have  been  made,  the  funds  are  made  available 
to  the  RTA  for  regular  use. 

Under  the  Act,  the  CTA,  METRA,  and  Pace's 
farebox  receipts  and  funds  on  hand  are  not  available  for 
payment  of  debt  service. 

In  the  RTA's  Debt  Service  Fund,  $18,275,339  is 
available  to  service  principal  and  interest  payments  of  the 
RTA's  long-term  debt  as  of  December  31,  1995. 

Note  10  —  Deferred  Compensation 

Each  of  the  entities  offers  a  deferred  compensation 
plan  to  its  employees.  The  RTA,  CTA,  and  METRA 
have  plans  created  in  accordance  with  Internal  Revenue 
Code  Section  457.   METRA  and  Pace  also  offer  401(k) 
plans. 

In  each  Section  457  plan,  all  amounts  deferred,  all 


property  or  rights  purchased  with  such  amounts,  and  all 
earnings  on  such  investments  are  unrestricted  assets  of 
the  entity  until  paid  to  the  participant.  The  entities 
believe  they  have  no  liability  for  losses  under  the  plans, 
but  do  have  the  duty  of  due  care  that  would  be  required 
of  an  ordinary  prudent  investor.  The  participants'  rights 
under  the  plan  are  equal  to  those  of  general  creditors, 
although  none  of  the  entities  plan  to  use  these  assets  to 
satisfy  the  claims  of  general  creditors  in  the  future. 

Note  11  —  Pension 

All  eligible  employees  of  the  four  entities  are 
covered  under  a  pension  plan.   RTA  employees,  as  well  as 
nonunion  employees  of  METRA  and  Pace  are  covered 
under  the  RTA  Pension  Plan,  which  is  a  multi-employer, 
noncontributory,  defined  benefit  cost  sharing  plan.  The 
union  employees  of  METRA  and  Pace  are  covered  under 
various  other  plans  as  are  required  by  their  collective 
bargaining  agreements. 

The  CTA  maintains  two  single-employer  defined 
benefit  pension  plans,  the  Employees'  Retirement  Plan 
and  the  Supplemental  Retirement  Plan,  covering  sub- 
stantially all  full-time  permanent  union  and  nonunion 
employees  and  Chicago  Transit  Board  members.  The 
Employees'  Retirement  Plan  is  governed  by  the  terms  of 
the  employees'  collective  bargaining  agreement.  The 
Supplemental  Retirement  Plan,  which  includes  a  retire- 
ment plan  for  Board  Members  and  the  Supplemental 
Retirement  Plan  for  officers,  executives.  Supervisory  and 
Professional  Employees,  provides  benefits,  in  addition  to 
the  Employees'  Retirement  Plan,  to  management 
employees  in  certain  employment  classifications  and 
Chicago  Transit  Board  members. 

In  1995,  the  CTA  adopted  the  Governmental 
Accounting  Standards  Board's  Statement  No.  27  (State- 
ment No.  27),  "Accounting  for  Pensions  by  State  and 
Local  Governmental  Employers."  Statement  No.  27 
requires  that  the  accrued  pension  liability  at  the  transi- 
tion (adoption)  date  be  calculated  as  the  cumulative 
difference,  including  interest,  between  an  employer's 
required  contributions  in  accordance  with  the  pension 
plan's  actuarially  required  contribution  funding  require- 
ments and  the  actual  contributions  made  by  the  em- 
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ployer  for  aJl  fiscal  years  beginning  after  December  15, 
1986  and  through  the  date  of  transition.  The  effect  of 
the  CTA's  adoption  of  Statement  No.  27,  which  was 
recorded  as  of  January  1,  1994,  was  a  $77,348,728 
reduction  in  its  accumulated  deficit  and  accrued  pension 
costs. 

Neither  the  RTA,  METRA,  nor  Pace  elected  to 
implement  the  provisions  of  Statement  No.  27  during 
1995.   Unless  early  implementation  is  elected,  the 
statement  will  not  have  an  effect  on  the  RTA,  METRA, 
or  Pace  until  their  reporting  periods  ending  December 
31,  1998. 

Note  12  —  Region-wide  Financial 
Information 

The  RTA  management  has  elected  to  present 
certain  region-wide  financial  information.  The  purpose 
of  this  information  is  to  provide  a  total  overview  of 
transportation  related  operations  in  the  Northeastern 
Illinois  region.  Accordingly,  this  region-wide  informa- 
tion follows  in  the  pro  forma  combining  region-wide 
statement  of  revenues  and  expenditures  and  the  pro 
forma  combining  region-wide  statement  of  revenues  and 
expenditures  -  budget  and  actual. 

The  primary  financial  statements  of  the  RTA  and 
the  Service  Boards  used  to  prepare  the  pro  forma  com- 
bining statement  of  revenues  and  expenditures  do  not 
include  the  aggregate  of  system  generated  revenues  and 
costs.  The  pro  forma  combining  region-wide  statement 
of  revenues  and  expenditures  includes  the  aggregate  of  all 
system  revenues  and  costs.   However,  the  RTA  Act 
modifies  generally  accepted  accounting  principles  to 
exclude  certain  revenues  and  expenses  from  the  calcula- 
tion of  the  region-wide  system  generated  revenues 
recovery  ratio. 

The  RTA  Act  requires  that  the  aggregate  ot  all 
system  generated  revenues  equal  at  least  50%  of  the 
aggregated  costs  of  providing  such  public  transportation. 
This  concept  is  described  as  the  "system  generated 
revenues  recovery  ratio." 


For  1995,  the  region-wide  system  generated 
revenues  recovery  ratio  is  calculated  as  follows  (in 
thousands): 


System  generated 

revenues: 

CTA 

$ 

393,097 

METRA 

187,792 

Pace 

36,816 

RTA 

6,785 

Total  system  generated 

revenues 

$ 

624,490 

1 

System  generated 

expenses: 

CTA 
METRA 
Pace 
RTA 

$     746,534 

337,626 

102,066 

13,544 

Total  system  generated 

expenses 

$  1,199,770 

1 

The  region-wide  system  generated  revenues 
recovery  ratio  for  1995  equals  52.1%. 
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Regional  Transportation  Authority  and  Service  Boards 

Pro  Forma  Combining  Region-Wide  Statement 
of  Revenues  and  Expenditures 


Year  ended  December  31,  1995 

(m  thousands) 

RTA 

Chicago 

Commuter 

Suburban 

Combining 

Pro  Forma 

Combined 

Transit 

Rail 

Bus 

Adjustments 

Combined 

Funds 

Authority 

Division 

Division 

Debit 

Credit 

Balance 

Revenues: 

Service  Board  revenues 

$ 

394,395 

187,792 

39,989 

25,693 

- 

596,483 

RTA  financial  assistance 

- 

365,005 

179,819 

66,066 

610,890 

- 

- 

Other  public  funding 

- 

- 

- 

336 

- 

- 

336 

Sales  taxes 

'       513,301 

- 

- 

- 

- 

- 

513,301 

Interest  on  sales  taxes 

1,188 

- 

- 

- 

1,010 

- 

178 

Federal  operating  assistance 

43,128 

- 

- 

- 

- 

- 

43,128 

Public  Transporation  Fund 

129,866 

- 

- 

- 

- 

- 

129,866 

Additional  State  Assistance 

32,417 

- 

- 

- 

- 

- 

32,417 

State  reduced  fare  reimbursement 

22,520 

- 

- 

- 

- 

- 

22,520 

Investment  income 

43,086 

- 

- 

- 

502 

- 

42,584 

Other  grants  and  reimbursements 

1,475 

- 

- 

- 

- 

- 

1,475 

Total  revenues 

786,981 

759,400 

367,611 

106,391 

638,095 

- 

1,382,288 

Expenditures: 

Operating  expenses 

- 

825,815 

340,123 

105,239 

- 

3,675 

1,267,502 

Depreciation 

- 

87,281 

102,475 

20,756 

- 

- 

210,512 

Operating  grants  to  Ser\'ice  Boards 

584,795 

- 

- 

- 

- 

584,795 

- 

Capital  grants  to  Service  Boards 

164,266 

- 

- 

- 

- 

25,227 

139,039 

Other  grants  to  Service  Boards 

868 

- 

- 

- 

- 

868 

- 

Reduced  fare  reimbursement 

to  Service  Boards 

22,520 

- 

- 

- 

- 

22,520 

- 

Sales  tax  interest  to  Service  Boards 

1,010 

- 

- 

- 

- 

1,010 

- 

Administration 

5,088 

- 

- 

- 

- 

- 

5,088 

Regional  expenses 

14,866 

- 

- 

- 

- 

- 

14,866 

Debt  service-interest 

66,263 

- 

- 

- 

- 

- 

66,263 

Capital  outlay 

6,271 

- 

- 

- 

- 

- 

6,271 

Total  expenditures 

865,947 

913,096 

442,598 

125,995 

- 

638,095 

1,709,541 

Net  revenues  (expenditures) 

before  depreciation  exclusion 

(78,966) 

(153,696) 

(74,987) 

(19,604) 

638,095 

638,095 

(327,253) 

Depreciation  exclusion 

- 

85,189 

102,475 

20,756 

- 

- 

208,420 

Retirement  of  debt 

(10,295) 

- 

- 

- 

- 

- 

(10,295) 

Capital  farebox  financing 

- 

- 

7,527 

- 

- 

- 

7,527 

Net  revenues  (expenditures) 

$(89,261) 

(68,507) 

35,015 

1,152 

638,095 

638,095 

(121.601) 

See  accompanying  compilation  report  of  KPMG  Peat  Marwick  LLP. 
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Regional  Transportation  Authority  and  Service  Boards 

Pro  Forma  Combining  Region-Wide  Statement  of 
Revenues  and  Expenditures  -  Budget  and  Actual 


Year  ended  December  31,  1995 

(in  thousands) 

RTA 

General  and 

Chicago 

Commuter 

Suburban 

Comb 

ining 

Pro  Forma 

Pro  Forma 

Sales  Tax 

Transit 

Rail 

Bus 

Adjustments 

Combined 

Region-Wide 

Funds 

Authority 

Division 

Division 

Debit 

Credit 

Balance 

Budget 

Revenues: 

Service  Board  revenues 

$ 

393,097 

187,792 

36,816 

22,520 

- 

595,185 

614,50 

RTA  financial  assistance 

- 

365,005 

179,819 

66,066 

610,890 

- 

- 

- 

Other  public  funding 

- 

- 

- 

336 

- 

- 

336 

.     518 

Sales  taxes 

513,301 

- 

- 

- 

- 

- 

513,301 

508,928 

Interest  on  sales  taxes 

1,188 

- 

- 

- 

1,010 

- 

178 

- 

Federal  operating  assistance 

43,128 

- 

- 

- 

- 

- 

43,128 

46,000 

Public  Transportation  Fund 

129,866 

- 

- 

- 

- 

- 

129,866 

126,723 

Additional  state  assistance 

32,417 

- 

- 

- 

- 

- 

32,417 

32,417 

Reduced  fare  reimbursement 

22,520 

- 

- 

- 

- 

- 

22,520 

24,112 

Investment  income 

6,072 

- 

- 

- 

- 

- 

6,072 

4,217 

Other  grants  and  reimbursements 

607 

- 

- 

- 

- 

- 

607 

123 

Total  revenues 

749,099 

758,102 

367,611 

103,218 

634,420 

- 

1,343,610 

1,357,540 

Expenditures: 

Operating  expenses 

- 

749,431 

340,123 

102,066 

- 

- 

1.191,620 

1,215,379 

Operating  grants  to  Service  Boards 

584,795 

- 

- 

- 

- 

584,795 

- 

- 

Capital  grants  to  Service  Boards 

18,786 

- 

- 

- 

- 

- 

18,786 

18,786 

Sales  tax  for  Service  Board  capital 

25,227 

- 

25,227 

- 

- 

25,227 

25,227 

25,227 

Other  grants  to  Service  Boards 

868 

- 

- 

- 

- 

868 

- 

1,166 

Reduced  fare  reimbursement 

to  Service  Boards 

22,520 

- 

- 

- 

- 

22,520 

- 

- 

Sales  tax  interest  to  Service  Boards 

1,010 

- 

- 

- 

- 

1,010 

- 

- 

Administration 

5,088 

- 

- 

- 

- 

- 

5,088 

5,140 

Regional  expenses 

8,456 

- 

- 

- 

- 

- 

8,456 

9,146 

Operating  transfers 

74,500 

- 

- 

- 

- 

- 

74,500 

73,850 

Capital  outlay 

6,271 

- 

- 

- 

- 

- 

6,271 

7,938 

Non  operating  expenses 

- 

8,671 

- 

- 

- 

- 

8,671 

8,671 

Total  expenditures 

747,521 

758,102 

365,350 

102,066 

- 

634,420 

1,338,619 

1,365,303 

Net  revenues  (expenditures) 

$1,578 

- 

2,261 

1,152 

634,420 

634,420 

4,991 

(7,763) 

See  accompanying  compilation  report  of  KPMG  Peat  Marwick  LLP. 
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Statistical  Section  -  Table  1 


RTA  Revenue  by  Source  (All  Funds) 


1986-1995 
(Percentage) 


100 


1986  1987  1988  1989  1990  1991   1992  1993  1994  1995 


I  Federal  Operating 
Assistance 


I  Sales  Tax         D  P.T.F.        D  Reduced  Fare       D  Other 


Last  Ten  Years 


(in  thousands) 


Federal 
Operating 
Assistance 


Sales 
Tax 


Public 

Transportation 

Fund 


Reduced 
Fare 


Other 


Total 


12  Months  Ended  12/31/86 
Percentage  ot  Total 

12  Months  Ended  12/31/87 
Percentage  of  Total 

12  Months  Ended  12/31/88 
Percentage  of  Total 

12  Months  Ended  12/31/89 
Percentage  of  Total 

12  Months  Ended  12/31/90 
Percentage  of  Total 

12  Months  Ended  12/31/91 
Percentage  of  Total 

12  Months  Ended  12/31/92 
Percentage  of  Total 

12  Months  Ended  12/31/93 
Percentage  of  Total 

12  Months  Ended  12/31/94 
Percentage  of  Total 

12  Months  Ended  12/31/95 
Percentage  of  Total 


$56,286 

$368,579 

$90,264 

$ 

$17,341 

$532,470 

10.57% 

69.22% 

16.95% 

0.00% 

3.26% 

100% 

52,000 

386,439 

95,895 

_ 

17,200 

551,534 

9.43% 

70.07% 

17.39% 

0.00% 

3.11% 

100% 

48,848 

418,752 

102,701 

- 

13,854 

584,155 

8.36% 

71.69% 

17.58% 

0.00% 

2.37% 

100% 

49,602 

429,988 

107,294 

16,090 

16,775 

619,749 

8.00% 

69.38% 

17.31% 

2.60% 

2.71% 

100% 

49,947 

444,110 

110,855 

39,646 

25,296 

669,854 

7.46% 

66.30% 

16.55% 

5.92% 

3.77% 

100% 

49,019 

425,173 

109,195 

35,267 

22,583 

641,237 

7.64% 

66.31% 

17.03% 

5.50% 

3.52% 

100% 

49,141 

445,891 

109,843 

27,924 

22,587 

655,386 

7.50% 

68.03% 

16.76% 

4.26% 

3.45% 

100% 

49,421 

462,393 

115,771 

23,410 

28,332 

679,327 

7.27% 

68.07% 

17.04% 

3.45% 

4.17% 

100% 

49,475 

497,698 

124,002 

24,861 

38,997 

735,033 

6.73% 

67.71% 

16.87% 

3.38% 

5.31% 

100% 

$43,128 

$513,301 

$129,866 

$22,520 

$78,165 

$786,980 

5.48% 

65.23% 

16.50% 

2.86% 

9.93% 

100% 
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Statistical  Section  -  Table  2 

Distribution  of  Expenditures  (All  Funds) 


1986-1995 

(Percentage) 


100 


CTA 


1986     1987     1988     1989     1990     1991      1992     1993     1994      1995 
B  Metra       H  Pace      D  Reduced  Fare       B  Capital  Grants        D  RTA  &  Other 


Last  Ten  Years 

(in 

thousands) 

Operating 

Grants 

Reduced 
Fare 

Capital 
Grants 

RTA 
and  Other 

CTA 

Metra 

Pace 

Total 

Total 

12  Months  Ended  12/31/86 

$294,270 

$120,932 

$48,656 

$463,858 

$ 

$14,454 

$61,564 

$539,876 

Percentage  of  Total 

54,51% 

22.40% 

9.01% 

85.92% 

0.00% 

2.68% 

11.40% 

100% 

12  Months  Ended  12/31/87 

285,853 

124,260 

48,690 

458,803 

- 

13,103 

41,997 

513,903 

Percentage  of  Total 

55.62% 

24.18% 

9.48% 

89.28% 

0.00% 

2.55% 

8.17% 

100% 

12  Months  Ended  12/31/88 

309,799 

125,509 

49,454 

484,762 

- 

30,184 

39,626 

554,572 

Percentage  of  Total 

55.86% 

22.63% 

8.92% 

87.41% 

0.00% 

5.44% 

7.15% 

100% 

12  Months  Ended  12/31/89 

321,297 

125,168 

50,413 

496,878 

16,090 

40,110 

53,980 

607,058 

Percentage  of  Total 

52.93% 

20.62% 

8.30% 

81.85% 

2.65% 

6.61% 

8.89% 

100% 

12  Months  Ended  12/31/90 

335,130 

135,196 

53,485 

523,811 

39,646 

93,838 

26,539 

683,834 

Percentage  of  Total 

49.01% 

19.77% 

7.82% 

76.60% 

5.80% 

13.72% 

3.88% 

100% 

12  Months  Ended  12/31/91 

357,121 

138,088 

53,041 

548,250 

35,267 

175,746 

35,250 

794,513 

Percentage  of  Total 

44.95% 

17.38% 

6.68% 

69.01% 

4.44% 

22.12% 

4.43% 

100% 

12  Months  Ended  12/31/92 

355,149 

132,951 

54,074 

542,174 

27,924 

279,291 

45,827 

895,216 

Percentage  of  Total 

39.67% 

14.85% 

6.04% 

60.56% 

3.12% 

31.20% 

5.12% 

100% 

12  Months  Ended  12/31/93 

367,599 

142,248 

58,697 

568,544 

23,409 

167,170 

81,270 

840,393 

Percentage  of  Total 

43.74% 

16.93% 

6.98% 

67.65% 

2.79% 

19.89% 

9.67% 

100% 

12  Months  Ended  12/31/94 

365,200 

148,638 

62,129 

575,967 

24,861 

174,128 

82,658 

857,614 

Percentage  of  Total 

42.58% 

17.33% 

7.24% 

67.15% 

2.90% 

20.30% 

9.65% 

100% 

12  Months  Ended  12/31/95 

$365,005 

$154,592 

$65,198 

$584,795 

$22,520 

$164,266 

$104,659 

$876,240 

Percentage  of  Total 

41.66% 

17.64% 

7.44% 

66.74% 

2.57% 

18.75% 

11.94% 

100% 
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Statisticai  Section  -  Table  3 


Sales  Tax  Revenues  Source  by  County/City  of  Chicago 


1994 


1995 


Lake  County  3.18% 


Lake  County  3.27% 


Will  County  L52% 


City  of  Chicago  31.71% 


Will  County  1.52% 


Ciry  of  Chicago  31.23% 


Suburban  Cook  County  54.93% 

McHenry  County  0.91' 

Kane  County  1.61% 

DuPage  County  6. 1 4% 


Suburban  Cook  County  55.11% 

McHenry  County  0.92% 

Kane  County  1.67% 

DuPage  County  6.28% 


Retailers'  Occupation  and  Use  Tax  (Sales 
Revenues  by  County  I  City  of  Chicago 


Tax) 


Last  Ten  Years 

(in 

thousands) 

Suburban 

City  of 

Cook 

DuPage 

Kane 

Lake 

McHenry 

Will 

Location  of  Retailer 

Chicago 

County 

County 

County 

County 

Counry 

County 

Total 

12  Months  Ended  12/31/86 

$132,201 

$197,363 

$18,615 

$4,927 

$8,798 

$2,305 

$4,370 

$368,579 

Percentage  of  Total 

35.87% 

53.54% 

5.05% 

1.34% 

2.39% 

0.63% 

1.18% 

100% 

12  Months  Ended  12/31/87 

136,920 

207,453 

19,769 

5,427 

9,696 

2,524 

4,650 

386,439 

Percentage  of  Total 

35.43% 

53.68% 

5.12% 

1.41% 

2.51% 

0.65% 

1.20% 

100% 

12  Months  Ended  12/31/88 

146,037 

226,332 

21,845 

5,927 

10,702 

2,867 

5,042 

418,752 

Percentage  of  Total 

34.87% 

54.05% 

5.22% 

1.42% 

2.56% 

0.68% 

1.20% 

100% 

12  Months  Ended  12/31/89 

149,095 

232,262 

22,734 

6,201 

11,314 

3,059 

5,323 

429,988 

Percentage  of  Total 

34.67% 

54.02% 

5.29% 

1.44% 

2.63% 

0.71% 

1.24% 

100% 

12  Months  Ended  12/31/90 

152,611 

240,429 

23,615 

6,448 

11,997 

3,302 

5,708 

444,110 

Percentage  of  Total 

34.36% 

54.14% 

5.32% 

1.45% 

2.70% 

0.74% 

1.29% 

100% 

12  Months  Ended  12/31/91 

142,034 

232,487 

23,277 

6,332 

12,151 

3,312 

5,580 

425,173 

Percentage  of  Total 

33.41% 

54.68% 

5.47% 

1.49% 

2.86% 

0.78% 

1.31% 

100% 

12  Months  Ended  12/31/92 

145,541 

244,671 

26,015 

6,717 

13,289 

3,631 

6,027 

445,891 

Percentage  of  Total 

32.64% 

54.87% 

5.84% 

1.51% 

2.98% 

0.81% 

1.35% 

100% 

12  Months  Ended  12/31/93 

148,334 

253,591 

28,060 

7,278 

14,341 

4,026 

6,763 

462,393 

Percentage  of  Total 

32.09% 

54.84% 

6.07% 

1.57% 

3.10% 

0.87% 

1.46% 

100% 

12  Months  Ended  12/31/94 

157,802 

273,398 

30,568 

8,006 

15,819 

4,541 

7,564 

497,698 

Percentage  of  Total 

31.71% 

54.93% 

6.14% 

1.61% 

3.18% 

0.91% 

1.52% 

100% 

12  Months  Ended  12/31/95 

$160,301 

$282,898 

$32,230 

$8,546 

$16,770 

$4,735 

$7,821 

$513,301 

Percentage  of  Total 

31.23% 

55.11% 

6.28% 

1.67% 

3.27% 

0.92% 

1.52% 

100% 
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Statistical  Section  -  Table  4 

Legal  Debt  Capacity 


1995 


Balance  Outstanding  Maximum 

Legal  Debt  Margin:  at  December  31,  1995                        Issued 

Debt  limitation  per  Act  for  General  Obligations  $  1 ,000,000,000 
Debt  applicable  to  limitation: 
RTA  Bonds: 

1986A  General  Obligation  Bonds  $5,040,000 

1 990A  General  Obligation  Bonds  73,465,000 

1991A  General  Obligation  Bonds  95,765,000 

1992B  General  Obligation  Bonds  30,000,000 

1993B  General  Obligation  Bonds  55,000,000 

1993C  General  Obligation  Bonds  22,985,000 

1994B  General  Obligation  Bonds  79,270,000 

1994D  General  Obligation  Bonds  129,965,000 

Total  RTA  Bonds  Applicable  to  Limitation  $491,490,000                                                                    (491,490,000) 

SCIP  Bonds: 

1 992A  General  Obligation  Bonds  $  1 88,000,000                          $  1 88,000,000 

1993A  General  Obligation  Bonds  55,000,000                              55,000,000 

1994A  General  Obligation  Bonds  193,215,000                            195,000,000 

1994C  General  Obligation  Bonds  62,000,000                              62,000,000 

Total  SCIP  Bonds  Applicable  to  Limitation  $500,000,000                    (500,000,000) 

Total  SCIP  Bonds  Outstanding  $498.215,000 

Total  Bonds  Outstanding  $989,705,000 

Debt  Margin  for  General  Obligations  8,510,000 

Debt  Limitation  per  Act  for  Working  Cash  Notes  100,000,000 

Total  Legal  Debt  Margin  $108,510,000 


A(y 


Statistical  Section  -  Table  5 


Comparison  of  Sales  Tax  Revenue 
to  Debt  Service  Requirement 


1987-1995 


(in  thousands) 


$600,000  T 

$500,000 

$400,000 

$300,000 

$200,000  -- 

$100,000 


^jSJS^'-^ 


^jjssst^dk™^ 


1987        1988        1989        1990        1991         1992        1993        1994        1995 
I  Sales  Tax  Revenue  I  Debt  Service  ^  2.5  Times  Debt  Service  Requirement 


Revenue  Test:  Sales  tax  must  be  2.5  times  greater  than  the  debt  service  requirement. 


Last  Nine  Years 


(in  thousands) 


1987 


1988  1989 


1990 


1991  1992 


1993 


1994  1995 


Sales  Tax  Revenue  386,439        418,752        429,' 


444,110        425,173        445,891        462,393       497,698       513,301 


Debt  Service 
Requirement 


5,350  5,352  5,353  8,900  13,540  27,917  39,909         51,978         76,550 


2.5  Times  Debt 
Service  Requirement  13,375  13,380  13,383  22,250  33,850  69,793  99,773        129,945        191,375 


Note:  1:   The  RTA  issued  its  first  General  Obligation  Bonds  on  November  1,  1986. 

Note  2:     Differences,  if  any,  between  debt  service  amounts  presented  above  and  amounts  presented  in  the  accompanying  general  purpose 
financial  statements  represent  timing  differences  between  payments  made  to  trustees  and  payments  made  to  bondholders. 
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Statistical  Section  -  Table  6 


Ratio  of  Annual  Debt  Service  Requirements 

for  General  Obligation  Bonds  to  Total  Expenditures 


Last  Nine  Years 

(in 

thousands) 

Ratio  of  Debt 

Debt  Service  Requirements 

Total 
Expenditures 

Servi 
Exp 

ice  to  Total 

Year 

Principal 

Interest 

Total 

jenditures 

1987 

$3,195 

$2,155 

$5;350 

$513,903 

1.04% 

1988 

3,325 

2,027 

5,352 

554,572 

0.97% 

1989 

3,475 

1,878 

5,353 

607,058 

0.88% 

1990 

3,640 

5,260 

8,900 

683,834 

1.30% 

1991 

4,915 

8,625 

13,540 

794,513 

1.70% 

1992 

5,185 

22,732 

27,917 

895,216 

3.12% 

1993 

6,896 

33,013 

39,909 

840,393 

4.75% 

1994 

7,350 

44,628 

51,978 

857,614 

6.06% 

1995 

10,289 

66,261 

76,550 

876,240 

8.74% 

Note:  The  RTA  issued  its  first  General  Obligation  Bonds  on  November  1,  1986. 
Table? 

Federal  Allocation  of  Capital  Funds 
to  Northeastern  Illinois 


Last  Ten  Years 


Sections  3,  9  and  23 


(in  millions) 


Federal 

Chicago 

Commuter 

Suburban 

Fiscal 

Total 

Transit 

Rail 

Bus 

Year 

Awarded 

Authority 

Division 

Division 

RTA 

1986 

$237.36 

$141.45 

$77.20 

$18.19 

$0.52 

1987 

243.30 

142.90 

84.20 

16.20 

-0- 

1988 

245.72 

154.18 

72.93 

18.61 

-0- 

1989 

270.17 

165.89 

84.34 

19.94 

-0- 

1990 

174.79 

113.45 

42.46 

18.88 

-0- 

1991 

174.79 

101.10 

67.53 

6.16 

-0- 

1992 

161.14 

90.77 

57.14 

13.23 

-0- 

1993 

175.43 

99.75 

63.98 

11.70 

-0- 

1994 

237.20 

141.92 

77.33 

17.95 

-0- 

1995 

391.94 

185.48 

173.16 

33.30 

-0- 

Total 

$2,311.84 

$1,.?36.89 

$800.27 

$174.16 

$0.52 
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Statistical  Section  -  Table  8 


Service  Division  Operating  Ciiaracteristics 


1995 


Chicago  Transit  Authority 


Metra  Commuter  Rail  Division 


Pace  Suburban  Bus  Division 


Rapid  Transit 

•  289    route  miles 

•  145    stations  served 

•  1,230    rapid  transit  cars 

•  9.9    million  riders  per  month 

Motor  Bus 


•  2,020    route  miles 

•  1 38    bus  routes 

•  2,079    buses 


Para  transit 


502  route  miles 

1,189  miles  of  track 

228  stations 

130  locomotives 

698  passenger  cars 

223  electric  cars 

672  trains  operated  each  weekday 

96.5%  on-time  performance  in  1995 

5.9  million  riders  per  month 


thousand  riders  per  month 


Fixed  Route 

•  160     regular  routes 

•  73     feeder  routes 

•  235     communities  served 

•  132     commuter  rail  and  rapid 

transit  stations  served 

•  493     vehicles  in  use  during 

peak  periods 

•  3.1     million  riders  per  month 

Paratransit 

•  65     local  services 

•  338     Pace  owned  lift-equipped 

buses  in  service 

•  210     communities  served 

•  134     thousand  riders  per  month 


Other 


217     vanpools  in  operation 
65     thousand  riders  per  month 
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Statistical  Section  -  Table  9 


System  Ridership 


1986-1995 


(in  millions) 


800 


1986      1987      1988      1989      1990      1991      1992      1993      1994      1995 
■  CTA  Bus       ■  CTA  Rail         D  Metra         D  Pace 


Unlinked  Passenger  Trips 


Last  Ten  Years 


(in  millions) 


Service 

Consu 

med: 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

1994 

1995 

CTA- 

Bus 

467.7 

440.7 

424.3 

421.7 

423.2 

394.1 

373.3 

328.1 

327.3 

307.3 

CTA- 

Rail 

145.7 

148.6 

149.4 

147.7 

146.7 

135.3 

120.6 

118.5 

120.9 

119.3 

Total  CTA 

613.4 

589.3 

573.7 

569.4 

569.9 

529.4 

493.9 

446.6 

448.2 

426.6 

Metra 

62.1 

64.0 

67.0 

68.4 

69.3 

69.0 

70.0 

69.9 

72.0 

70.4 

Pace 

36.1 

35.6 

36.7 

37.9 

40.4 

40.5 

39.3 

38.3 

38.6 

37.2 

System 

Total 

711.6 

688.9 

677.4 

675.7 

679.6 

638.9 

603.2 

554.8 

558.8 

5.34.2 

Percent  Change 

(4.4%) 

(3.2%) 

(1.7%) 

(0.3%) 

0.6% 

(6.0)% 

(5.6%) 

(8.0%) 

0.7% 

(4.4%) 
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Statistical  Section  -  Table  10 


Financial  Results  of  Purchased  Services  Agencies 


The  following  is  a  summary  of  the  financial  results,   as  reported  to  the  Service  Boards,  of  each  transportation  agency  which  had  a  purchase  of 
service  agreement  with  a  Service  Board  or  received  financial  grants  or  financial  assistance  from  a  Service  Board  during  1995. 


(in  thousands) 


Service 

Other 

Operating 

Operating 

Operating 

Board 

Public 

Revenues 

Expenditures 

Deficit 

Funding 

Funding 

CTA 

Art's  Transportation  Co. 

$298 

$4,080 

$  (3,782) 

$3,782 

$- 

Cook-DuPage  Transportation  Co. 

718 

11,424 

(10,706) 

10,706 

- 

SCR  Transportation 

309 

4,751 

(4,442) 

4,442 

- 

Simtran  Medical  Transportation 

58 

683 

(625) 

625 

- 

Taxi  Access  Program 

416 

2,384 

(1,968) 

1,968 

- 

Total  CTA 

$1,799 

$23,322 

$(21,523) 

$    21,523 

$- 

Metra 

Union  Pacific 

$54,224 

$105,173 

$(50,949) 

$50,949 

$- 

Burlington  Northern/Santa  Fe 

27,702 

38,329 

(10,627) 

10,627 

- 

Northern  Indiana  Commuter 

Transportation  District  (NICTD) 

2,554 

4.803 

(2,249) 

2,249 

- 

Total  Metra 

$84,480 

$148,305 

$(63,825) 

$63,825 

$- 

Pace 

Summary  of  Services 

Fixed  Route  -  Public  Funded  Carriers 

$658 

$1,736 

$(1,078) 

$1,078 

$- 

Fixed  Route  -  Private  Contract  Carriers 

Subscription  Service 

402 

838 

(436) 

436 

- 

Regular  Fixed  Route 

2,776 

8,554 

(5,778) 

5,778 

- 

Paratransit  -  Private  Contract  Carriers 

Stable  Market  Expansion  Services 

35 

245 

(210) 

106 

104 

DAR  Services 

360 

2,906 

(2,546) 

1,915* 

631 

ADA  Services 

380 

5,898 

(5,518) 

5,518 

- 

Non  ADA  Services 

38 

174 

(136) 

136 

- 

Paratransit  -  Municipal  Carriers 

640 

4,693 

(4,053) 

1,857 

2,196 

Total  Pace 

$5,290 

$25,044 

$(19,755) 

$16,824 

$2,931 

*Pace  net  contract  cost  (Service  Board  funding)  was  partially  funded  by  the  RTA  through  the  Paratransit  Funding  Grant. 
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Statistical  Section  -  Table  10,  Continued 


Financial  Results  of  Purchased  Services  Agencies 


(ill  thousands) 


Ser\'ice 

Other 

Operating 

Operating 

Operating 

Board 

Public 

Revenues 

Expenditures 

Deficit 

Funding 

Funding 

Pace 

Detail  of  Services 

Fixed  Route  -  Public  Funded  Carriers 

City  of  Highland  Park 

Village  of  Melrose  Park 

Village  of  Niles 


$340 

34 

284 


$772 


(46) 

46 

(600) 

600 

Total 

$658 

$1,736 

$(1,078) 

$1,078 

$- 

Fixed  Route  -  Private  Contract  Carriers 

-  Subscription  Service 

Colonial  Coach  Lines 

$- 

$214 

$- 

$- 

$- 

Hammond  Yellow  Coach  Line 

- 

107 

- 

- 

- 

Neal's  Bus  Service 

- 

29 

- 

- 

- 

Pauline  Transportation 

- 

175 

- 

- 

- 

Regency  Coach  Lines 

- 

24 

- 

- 

- 

Reliable  Bus  Company 

- 

178 

- 

- 

- 

Robinson  Coach  Company 

- 

102 

- 

- 

- 

Ryder  Student  Transportation 

- 

9 

- 

- 

- 

Total 

$402 

$838 

$(436) 

$436 

$- 

Private  Contract  Carriers  -  Regular  Fixe 

J  Route 

Car  Enterprises 

$280 

$710 

$(430) 

$430 

$- 

Colonial  Coach  Lines 

83 

439 

(356) 

356 

- 

Illinois  School  Bus 

9 

36 

(27) 

27 

- 

Keeshin  Transportation 

537 

1,339 

(802) 

802 

- 

Mayflower  Contract  Services 

94 

254 

(160) 

160 

- 

Neal's  Bus  Services 

259 

1,286 

(1,027) 

1,027 

- 

Olson  Transportation 

15 

72 

(57) 

57 

- 

Pauline  Transportation 

5 

84 

(79) 

79 

- 

Ryder  Student  Transportation 

46 

146 

(100) 

100 

- 

Vancom  -  Illinois 

1,389 

4,078 

(2,689) 

2,689 

- 

Village  of  Schaumburg 

59 

110 

(51) 

51 

- 

Total 

$2,776 

$8,554 

$(5,778) 

$5,778 

$- 

Private  Contract  Carriers  -  Stable  Market  Expansion 

Services  (Paratran 

it  Project) 

Addison 

$4 

$37 

$(33) 

$13 

$20 

North  Central  Cook 

28 

190 

(162) 

93 

69 

Hanover  Township 

3 

18 

(15) 

- 

15 

Total 

$35 

$245 

$(210) 

$106 

$104 
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Statistical  Section  -  Table  10,  Continued 


Financial  Results  of  Purchased  Services  Agencies 


(in  thousands) 


Service 

Other 

Operating 

Operating 

Operating 

Board 

Public 

Revenues 

Expenditures 

Deficit 

Funding 

Funding 

Pace 

Detail  of  Services,  continued 

Private  Contract  Carriers  -  DAR  Services  (Paratransit 

Project) 

Hometown 

$1 

$15 

S(14) 

$6 

$8 

Cuba/Barrington  Township 

2 

47 

(45) 

28 

17 

DuPage  Township 

11 

131 

(120) 

90 

30 

Cuba  Township 

- 

2 

(2) 

1 

1 

Naperville/Lisle 

15 

192 

(177) 

133 

44 

McHenry  County 

145 

1,064 

(919) 

805 

114 

Downers  Grove 

18 

149 

(131) 

80 

51 

Central  Lake 

12 

96 

(84) 

59 

25 

Northwest  Kane 

1 

14 

(13) 

10 

3 

Southwest  Will 

- 

8 

(8) 

6 

2 

Robbins 

1 

9 

(8) 

_ 

8 

Central  Will 

74 

448 

(374) 

278 

96 

Leyden  Township 

28 

238 

(210) 

80 

130 

Milton  Township 

8 

86 

(78) 

58 

20 

Wauconda  Township 

4 

19 

(15) 

11 

4 

Northwest  Lake 

21 

165 

(144) 

113 

31 

Northeast  Lake  -  Zion 

5 

50 

(45) 

34 

11 

Northeast  Lake  -  Warren 

14 

173 

(159) 

123 

36 

Total 

$360 

$2,906 

$(2,546) 

$1,915 

$631 

Private  Contract  Carriers  -  ADA  Services  (Paratransit 

Project) 

South  Cook 

$129 

$1,851 

$(1,722) 

$1,722 

$- 

Southwest  Cook 

41 

698 

(657) 

657 

- 

Northeast  Cook 

49 

839 

(790) 

790 

- 

Northwest  Cook 

27 

541 

(514) 

514 

- 

Northern  DuPage 

4 

64 

(60) 

60 

- 

Southern  DuPage 

8 

170 

(162) 

162 

- 

West  Cook 

71 

1,056 

(985) 

985 

- 

North  Lake 

39 

517 

(478) 

478 

- 

Southeast  Lake 

6 

91 

(85) 

85 

- 

Will  County 

- 

7 

(7) 

7 

- 

Kane  County 

3 

46 

(43) 

43 

- 

SW  DuPage/Will 

2 

17 

(15) 

15 

- 

Miscellaneous  ADA  Revenues/Expense 

1 

1 

- 

- 

- 

Total 

$380 

$5,898 

$(5,518) 

$5,518 

$- 

Private  Contract  Carriers  -  Non  ADA  Services  (Paratransit  Project) 

South  Cook 

$8 

$37 

$(29) 

$29 

$- 

Southwest  Cook 

3 

13 

(10) 

10 

- 

Northeast  Cook 

0 

1 

(1) 

1 

- 

Northwest  Cook 

9 

43 

(34) 

34 

- 

Northern  DuPage 

16 

68 

(52) 

52 

- 

Southern  DuPage 

2 

12 

(10) 

10 

- 

Total 

$38 

SI74 

$(136) 

$136 

$- 
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Statistical  Section  -  Table  10,  Continued 


Financial  Results  of  Purchased  Services  Agencies 


(in  thousands) 


Service 

Other 

Operating 

Operating 

Operating 

Board 

Public 

Revenues 

Expenditures 

Deficit 

Funding 

Funding 

Pace 

Detail  of  Services,  continued 

Paratransit  -  Municipal  Carriers 
Aurora 
Batavia 
Bellwood 
Benseville 
Berwyn/Cicero 
Bloom 

Bloomingdale 
Calumet 
Crestwood 
Dundee 
Ela 
Elgin 

Forest  Park 
Fox  Lake 
Frankfort 
Harvard 
Lake  Villa 
Lemont 
Lyons 
Norridge 
Oak  Park 
Orland  Park 
Palatine 
Palos  Hills 
Park  Forest 
Peotone 
Rich  Township 
Schaumburg 
St.  Charles 
Stickney 
Tinley  Park 
Vernon 
Woodstock 
Worth  Township 


$19 

$313 

$  (294) 

$75 

$219 

5 

46 

(41) 

17 

24 

47 

196 

(149) 

88 

61 

36 

250 

(214) 

72 

142 

25 

160 

(135) 

55 

80 

27 

202 

(175) 

98 

77 

26 

323 

(297) 

11 

86 

14 

122 

(108) 

30 

78 

8 

48 

(40) 

30 

10 

12 

76 

(64) 

34 

30 

15 

75 

(60) 

34 

26 

16 

79 

(63) 

48 

15 

9 

72 

(63) 

27 

36 

12 

31 

(19) 

14 

5 

19 

104 

(85) 

41 

44 

20 

77 

(57) 

37 

20 

5 

31 

(26) 

18 

8 

21 

210 

(189) 

78 

111 

21 

56 

(35) 

26 

9 

20 

176 

(156) 

72 

84 

18 

170 

(152) 

57 

95 

11 

123 

(112) 

36 

76 

8 

75 

(67) 

30 

37 

32 

169 

(137) 

94 

43 

17 

161 

(144) 

60 

84 

25 

224 

(199) 

41 

158 

54 

384 

(330) 

183 

147 

12 

95 

(83) 

21 

62 

17 

185 

(168) 

56 

112 

5 

42 

(37) 

18 

19 

5 

77 

(72) 

20 

52 

50 

210 

(160) 

100 

60 

9 

131 

(122) 

36 

86 

Total 


$640 


$4,693 


$(4,053) 


$1,857 


$2,196 


The  Financial  Section  of  this  publication 
is  printed  on  recycled  paper. 
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RTAB. 


a 


OARD  OF  LJIRECTORS 


All  RTA  Board  members  listed  served  during  1995. 


Arthur  W.  Angrist 

Clark  Burrus 

Duane  E.  Carter 

Charles  C  Dalton 

David  L.  DeiMotte 

DiiPage  County 

Chiciigo  Trdiisit 

Kline,  Lake. 

Suburban  Cook 

DuPage  County 

Authority 

McHenry  and 
Will  Counties 

County 

Herbert  E.  Gardner  Valerie  B.  Jarrett 

Suburban  Cook  Chicago  Transit 

County  Authority 


Mary  M.  McDonald  Frank  R.  Miller 

Suburban  Cook  Kane.  Lake. 

County  McHenry  and 

Will  Counties 


Thomas  H.  Reece 
City  of  Chicago 


Michael  Rosenberg 

Daniel  S.  Solis 

Donald  L.  Totten 

Douglas  M.  Troiani 

Rev.  Addie  L.  Wyatt 

City  of  Chicago 

City  of  Chicago 

Suburban  Cook 
County 

Suburban  Cook 
County 

City  of  Chicago 

Laura  A.  Jibben 
Executive  Director 


Not  pictured,  Martin  R.  Binder,  City  of  Chicago  and  Pastora  San  Juan  Cafferty,  Ciry  of  Chicago. 
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RTAS: 


TAFF 


The  Art  Institute  of  Chicago  can  be  reached  on  CTA  and  Pace  buses,  on  foot  from  CTA  Blue, 
Brown,  Red,  Orange  and  Green  lines  and  the  Metra  Electric  and  South  Shore  Line,  as  well  as  from  the  other 
Metra  lines  via  CTA  buses.  Call  the  RTA  Travel  Information  Center  at  312-836-7000  to  plan  your  visit. 
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